FepHcu

OAHa M3 3aBUCUMbIX OT BpuUTaHMM OCTPOBHbBIX
Tepputopui, 50 TbiCc. XUTeAeh — B npoAauBe Aa-
MaHLwW, 4yTb AaAblue OT (hpaHLy3CKOro 6epera, 4yem
Apyron HopMaHAckui ocTpoB Axxepcu. NloAoBble Bbl-
nAaTbl No cyetaMm Ha 10% Bbille 6a3UCHOW CTaBKMU
BaHka AHraun. O6L1asi cyMMa Aeno3uToB B FepPHCHIA-
CKMX 6aHKax — 108 MApA. hyHTOB cTepAuHros. Mpa-
BuAa EC 0 HaAOroo6A0XKEHUM UCTIOAHSIIOTCSI OCTPOB-
HbIMM 3KOHOMUKaMH, 3aBUCALUMMMU OT BputaHuu. Lle-
Hbl HA HEABUXXUMOCTb BbilLle AOHAOHCKMUX.

|_|pI/IBaTI/I3aLI,I/IF|, NMHBECTNLLNN

— MWHUCTEPCTBO TOProBAM W TPYAOYCTPOMCTBA
[epHCUICKNX LITATOB 3a9BMAO, YTO Mapk Yantam Has-
Ha4YeH YNHOBHMKOM-PErNCTPATOPOM KOMMaHui B ['epH-
cn. YaTAn SIBASIETCSH YAEHOM UCTIOAHUTEABHOIO KOMMU-
TeTa Kommcenm mHaHcoBbIx yeayr Axepcu. OH paHee
3aHUMaA PYKOBOASILLIME MOCTbl B HEKOTOPbIX BEAYLLINX
MEMAYHAPOAHBIX (PMHAHCOBBIX UHCTUTYLIMSIX, paboTas
no Bcen EBpone, BkAtovast AOHAOH, Napux 1 MIOHXEH.
Yaintan 6yAeT KOHTPOAMPOBaATb BBEAEHME U (hYHKLIMO-
HUPOBaHME HOBOI0 PErncTpa KOMMaHui, KOTOpbIA OT-
KpoeTcs B Il kB. 2008r.

3aMMUHUCTPa TOProBAM M TpyAoycTponcTBa CTioap
®ana nosicCHWA: «BBeAeHWE B CUAY MOAEPHMU3MPOBAHHO-
ro PerncTpa KOMMNaHu SBASIETCS YacTbio PaboTbl, KOTO-
pyt0 MUHUCTEPCTBO MHULMMPOBAAO AAS PA3BUTUSA WH-
hpacTpyKTypbl (PMHAHCOBOIro CEKTOpa. Mbl O4eHb AO-
BOAbHbI TEM, YTO MapK YalTAuM CTaHET HOBbIM PerncTpa-
TopoM. OH MMeET onbIT PaboTbl B PEMUCTPE KOMMaHWUIA
Axepcn, 4To 6e3YCAOBHO MOMOMKET HaM B YCTAHOBAEHUM
Haluero peructpa B 'epHeun. Offshore.SU, 29.6.2007r.

— Onepauus 3aperncTpupoBaHHoOro B NepHcu oH-
Aa, B KOTOPOWN MCMOAb30BaAachb topnamnyeckas upma
0-Ba, 6blAa NpU3HaHa akLMOHEPHOW CAEAKOW roaa
2006r. B MEXAYHApOAHOM (DMHAHCOBOM OpPUANYE-
ckom 0630pe (IFLR) eBponenckmx Harpaa.

KKR Private Equity Investors LP ocHoBaHa OT ume-
H1 Kohlberg Kravis Roberts, oaHOI 13 HanbOAbLLNX
YacCTHbIX aKUMOHEPHBIX (OMPM B MUPE, BOBAEYEHHBIX B
CAOXHbIX onepaunii NorAoLLEEHUS.

Mocae noayveHust USS MAPA.AOAA., OHa Bbina 3ape-
rMCTPUPOBaHa Ha AMCTEPAAMCKON (HOHAOBOWN bup«e
Euronext — n Tak cTtana nepBbiIM POHAOM [epHCK Ha
bupKe, NOCAE 3aKAIOYEHUS MEMOpPaHAYMa O B3aMMOro-
HUMaHUN MEeXAY peryaatopamu B HuaepaaHaax n Heph-
cun.

MemMopaHAyM rnoapasymeBaeT To, YTo ['epHeu — 4B-
AFETCA OAHOWM M3 OrpaHUYEHHOr0 KOAMYECTBA OpUC-
AMKLUMERN, N3 KOTOPON WUHBECTULIMOHHbBIE (DOHABI, Me-
AaloLLME 3aperncTpmpoBaTbes Ha Euronext He AOAKHBDI
NnoAyYyaTb AMLEH3MIO B HmaepAaaHpax, T.k. Dutch AFM
BbIHECAQ MOCTAHOBAEHWE, YTO B [€PHCU Y)KE CYLLIECTBY-
€T «aAEKBaTHbIN BHYTPEHHUIA KOHTPOAb».

KOpuanyeckas dmpma lepHen Carey Olsen AencTBo-
BaAa OT UMEHW 3MUTEHTaA U chopMMpoBara NapTHep-
CKME N COBMECTHbIE NPEANPUATUS. UIX KOHCYAbTUPYHO-
LM aABOKaTOM BbICTynMAa komnaHus Herbert Smith.

KKR Bbinrpana Harpaay IFLR y natm Apyrux Heaas-
HO 3aperncTpupoBaHHbIX onepauni. «3T1o aHTacTny-
HO ANt TepHCU 1 ero 6bICTPO Pa3BMBAIOLLIENCS NMPOMbI-
LUAEHHOCTM (hOHAOB, YTO Onepauus Npu3HaHa B nybAu-
Kauun, KOTOPYyto YnTaeT OGOAbLLMHCTBO MpPeAcTaBUTE-
Ae BU3HeCa B KAOYEBbIX LIEHTPaX, Takmx Kak AOHAOH
1 Hbto-Mopk», — 06baBUA MuTep HamBeH, pyKoBOAUTEAL
GuernseyFinance — pekaamMHO-NponaraHAMCTCKON opra-
HM3auMn, CTUMYyAMpYOLLIEN pa3BUTME (UHAHCOBOW
OTpacAu OCTpOBa.

OH pobaBuA: «Cama CAeAka BbIABMHYAA Ha MepPBbIiA
NMAaH OTAMYHOE MPEANOIKEHME, BKAOYAS ObICTPbIN AO-
cTyn K Euronext n Ka4yecTBEHHOMN OPUANYECKON IKC-
nepTn3e, KOTOPON pacrioraraeT MepHCU B TakMX CAy-
Yyasx. ITO BbI3BAAO 3HAYUTEABHbIN UHTEPEC YaCTHbIX
aKUMOHEPHBIX AOMOB M AOKa3aA0 ApPYrMM aABOKaTam
CLLUA npeBocxoacTBO 'epHeu. A Harpaaa NoAKpenvAa
NpPenMyLLIECTBA, KOTOPbIE MOXET MPEANOXUTL epHCH
B Takmx onepaumsx». Offshore.SU, 12.4.2007r.

— B koHue npowinoro Mecsitia YnpaBaeHME TOpro-
BAW U 3aHATOCTU [[€PHCU N3AOMKMAO OCHOBHbIE MOAOMKE-
HUSA MPOEKTa 3aKOHa O 3alUMTE KOHKYPEHLIMU N NPEAOT-
BpaLLleHMM 3A0YyNOTPEOAEHNA MOHOMOABHBIM PbIHOY-
HbIM MOAOMEHUEM.

Mpeararaemble Mepbl OCHOBaHbl Ha peEKOMeHAaUW-
X, UBAOMEHHbIX B AOKAAAE paboydelt rpynbl No BOMNpo-
CaM KOHKYPEHLINM, KOTOPbIA Takke ObiA HEAABHO Ory-
6AMKOBaH.

¢ [MpepoctaBuTb LLITatam npaBo NpoBOAUTL pac-
CAEAOBaHUs!, NyOAMKOBATb OTYETbI U MPUHUMATL CaHK-
UMM OTHOCUTEABHO 3A0YNOTPEOBAEHUS MOHOMOABbHBIM
PbIHOYHBIM MOAOMEHNEM U HEKOHKYPEHTHOIO MOBEAE-
HUA, 3aKPENUTb 3TU NpaBa 3aKOHOAATEALHO.

¢ [peapocTaBuTb LLTatam npaBo onpepeAsdTb, Ka-
KMe CeKTopa 9KOHOMUKK BYAYT MOAAENATb MPEAYCMO-
TPEHHOW 3aKOHOAATEABCTBOM MPOBEPKE, YTOObLI exe-
rOAHbIE PACXOAbl Ha 3TU MEPONPUATUS HE NPEBbILLIAAN
GBP300 000.

¢ [1poaHaAM3MpoBaTb, HEOOXOAMMO AN PACLUMPUTL
cchepy AEVCTBUS 3aKoHa 00 SHEPreTUYECKMX pecypcax
Ha (PYHKUMOHMPOBAHWNE ELLIE KaKMNX-TO CEKTOPOB 3HEpP-
reTMYEeCKOro pbiHKa, B YaCTHOCTM Ha PbIHOK BeH3UHa n
nmnopt 6ecTapHoOro TonA1Ba.

¢ Pa3paboTaTb 3aKOHOAATEALCTBO OTHOCUTEABHO
OCYLLIECTBAEHUSI KOHTPOAA 3a MPOBEAEHUEM CAEAOK
Mo CAMSIHMIO M NOTAOLLEHMIO, HO NOKa HE BBOAUTb Er0
B AEWCTBUE.

3aMMUHKCTPa TOproean 1 3aHaTocTn CTioapt Pana
co0bLLMA: «<Mbl paccMaTpUBaEM MocTynatoLLmMe OT3bIBbI
0 pa3paboTaHHOM 3aKOHOMPOEKTE, HO HE MPOBOAUM
N3y4YeHne 0OLLECTBEHHOIO MHEHUS!, T. K. CYHUTAEM, YTO
9TO Y)Ke cAerana paboyas rpynna. YnpaBAeHUE XOYeT
3HaTb, MOAAEPKMBAET AU 0OLLECTBEHHOCTb MPEAAO-
MEHHbIN NoAxoA. EcAn pAa, TO YnpaBAeHue noctapaeT-
CH MPEAOCTaBUTb AETaAbHbIE MPEAAOXKEHUS AAA pac-
CMOTpeHus LLITaTamn BO BpeEMSA NX MIOABCKOIO 3aceAa-
HUs. EcAM HeT, TO YnpaBAeHUIO HYyXHO ByAeT ellle no-
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[epHcH

paboTaTb HaA 9TUM MPOEKTOM. 3aMeYaHUs U PEKOMEH-
A3LUMN OTHOCUTEABHO MPEAAOMEHHOIO MOAXOAE MPUHM-
MatoTcs A0 19 mas». Offshore.SU, 11.5.2006r.

— ®uHaHcKcTbl F'epHeK 0A06PNAK HOBbIE KBaAUMUKa-
LIMOHHble TpeboBaHMsA K (hOHAAM MHBECTUPOBAHUS, Ory-
6AMKOBaHHblE KoMuceren hMHaHCOBBIX YCAYr OCTPOBa.

FhnaBa Guernsey Finance, noApa3sAeAeHUsT MUHK-
cTepctBa (MHAHCOB MO MPOABMMEHUIO (DUHAHCOBBIX
ycayr, MNMuTtep HUBEH cKazaa, YTO M3MeEHEHUs «ByayT
cnocobcTBOBaTh NPUXOAY Ha OCTPOB HOBOro busHecar,
a npeAcepaTeAnb accouMaLnm MHBECTULMOHHBIX (OH-
A0B [epHcn Maik aAe Xaad 3asBuWA: «Accoumaums
0A0DpsieT n3mMeHeHne TpeboBaHwuii, BAaropaps aTomy
ycAoBUS paboTbl Ha MepHcyn ByAyT COOTBETCTBOBATH
YCAOBUAM, KOTOpPblE MpeAAaralT Apyrne ogLIOpHble
IOPUCANKLMK. MI3MeHeHne onpeaeneHnsa npodeccuo-
HaAbHOIO MHBECTOPA MPUBEAET K YBEAUYEHUIO BAOXKE-
HUA B (POHABI UHBECTUPOBAHUSA.

HoBble npaBuAa pacLLNPUAK ONPEAEAEHNE MOHATUS
«MPOECCUOHAAbHbBIA MHBECTOP», TEMEPb OHO BKAKOYa-
€T YaCTHbIX AUL, KOTOpble MHBECTMPYOT B dhoHA 100
000 AoAA. 1 Bonee. B onybAMKOBaHHbIX PasbsiCHEHUSIX,
Komuceust domHaHCcoBbIX YeAyr epHeu elle pa3 obpa-
LLlaeT BHMMaHWe Ha 06s13aTeAbCTBa, KOTOpble bepeT Ha
cebsi HOHA MHBECTUPOBAHUS, NOAABAsS AOKYMEHTbI AAS
perncrpaumm.

Pexxum AmLeH3MpoBaHns (hOHAOB MHBECTMPOBAHMUS
Ha lepHcu BBEAM B heB. MPOLUAOTrO roaa. OH npeayc-
MaTpMBaEeT HEOOXOAMMOCTb MOAYYEHUS pa3peLleHus
Ha AeSITEAbHOCTb (HOHAOB, paboTatoLLmX ¢ NPoteccmo-
HaAbHbIMW MHBECTOPAMMU.

AencTByIOLLMA MOPAAOK NpPeAycMaTpuBaeT, yYto Ko-
Mucens pMHaHCOBbIX YCAYTr FepHCK NpeAocTaBAIET OOH-
AY Pa3peLLEeHNe Ha OCYLLIECTBAEHNE AEATEABHOCTU B Te-
YeHue TPEX AHEV C MOMEHTA NOAAYM MOAHOIO NakeTa Ao-
KYMEHTOB. 3a NMepBblii FOA AENCTBUSI 3TOMO peXxnuma pas-
pELLEHME Ha BEAEHME AEATEABHOCTU MOAYYMAN 36 GHOH-
AOB MHBecTUpoBaHus. Offshore.SU, 12.4.2006r.

— Skipton Guernsey Limited (SGL), noapa3aeneHue,
NMOAHOCTbIO MpuHaarexallee Skipton Building Society,
3aryckaeT YNPOLLEHHbIN PAA MHBECTULIMOHHbBIX MPOAYK-
TOB, C LIEAbIO YAOBAETBOPUTL NMOTPEOHOCTM BCEX BKAAA-
YMKOB, HE3ABMCKMMO OT X MECTa MPOMMBAHNSI.

HoBbIi psiA MHBECTULIMOHHBIX NpoaykToB SGL co-
CTOUT N3 YeTbIPEX MPOAYKTOB AAST (DYHTOB CTEPAMHIOB:
TekyLmn cyeT (Sterling Access Account), TekyLLMi cHeT

OTpacAb (pMHaHCOBbIX yCAYr HopMaHACKMX 0-BOB
€)XKEr0AHO MOXKET 00paTUTb Ha cebsi BHUMaHUe 1 MAH.YEA.
6Aaroaapsa caity www.offshoresearch.com. ExxeAHEeBHO
Ha cauT 3axoAAaT 6000 4yeA., CPeAN HUX MECTHbIe U MeX-
AYHapOAHble MHBECTOPbI, KOTOpPble MLLYT AEAOBble BO3-
Mo)xHOCTU B epHCH U AxxepcHu.

Offshore.SU, 17.11.2005r.

Komuccus no choMHaHCOBbIM ycAyram FepHcu coobwm-
Aa 0 BBEA€HMM HOBOrO YCOBEpPLUEHCTBOBAHHOIO npouecca
MOAYYEHMUSsI pa3peLleHUs Ha PerucTpauuIo 3aKpbITbIX U OT-
KpbITbIX (hOHAOB, AASl KBaAU(PULIMPOBaAHHbIX UHBECTOPOB.
Offshore.SU, 9.2.2005r.
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natoc (Sterling Access Plus Account), cueTt 30 (Sterling
Thirty Account) n cuet 60 (Sterling Sixty Account). 9Tu
NPOAYKTbI 3aMEHUAN NPEABIAYLLIME CEMb NO3uumi ¢ 31
mapTa 2006r.

MeHeaxep SGL N0 MHBECTULMOHHBLIM MPOAYKTaM
KeH AXKOHC NPOKOMMEHTUPOBaA: «MIMEAO CMBbICA YNpo-
CTUTb Hall MPOAYKT, MPEAAOXMB BMECTO CEMU TOABKO
YeTblpe NHBECTULMOHHBIX cYeTa. Mbl 3HaeMm, 4TO Hallu
KAMEHTbI BbIMFPAKOT OT BBEAEHMSI HOBOIO MPOAYKTOBO-
ro psiAa, NO3BOASIOLLErO BbiIOMpaTh M COBMELLATb B
noptdene AENO3uTHbIE MPOAYKTbI U CYeTa AO BOCTpe-
60BaHus».

Tekylwnin cyet obecneymBaeT AErkuMini AOCTYN K
cpeAcTBaM. [MpoLEHTbI Ha OCTATOK HAUYUCASIFOTCH eXKe-
roaHo 31 sHB. uam 30 anp. MUHUMaAbHBIA OCTaTOK —
GBP10 TbIC.

TeKyLLMn CHET MAIOC MO3BOASIET YeTbIpe pasa B MoA
CHUMaTb AeHbr 6e3 onaaTtbl kKomuccun baHka. MaaTa
3a nocaeaytolme cHatua — GBP 25. lMpoueHTbl Hauu-
CASOTCS1 €XKEr0AHO 14 OKT., MUHUMaAbHbIA OCTaTOK —
GBP 25 TbIc. MpoueHTbl Hauncaaotesa B 4,75% ropo-
BbIX MpW ocTaTke Ha cyeTe GBP 1 MAH. 1 6oAbLLE.

CuyeT 30 — CpPOYHbIA BKAGA pa3pellaeT cHMMaTb
cpeAcTBa B A0OO MOMEHT, HO MPW 3TOM B MOCAEAYIO-
wme 30 AHEelr NPOLEHTbl HE HaunCAATCS. MUHUMaNb-
Hasi cymMa BKAaaa — GBP 10 Tbic., MPOLEHTbI HAYUCAS-
I0TCHA €XEr0AHO 18 nioHs.

CyeT 60 — CpOoYHbIN BKAAA, KOTOPbIN pa3peLLaeT CHU-
MaTb CPEACTBA B AOOOIA MOMEHT, HO MPWU 9TOM B MOCAE-
Ayloume 60 AHEN NMPOLEHTbI HE HaumcadaloTes. Mpu oc-
TaTke Ha cyeTe A0 GBP 25 TbIC. HAUUCASIIOTCS NMPOLIEHTbI
B 4,55% roposbix, Npun 6oAbLLEM ocTaTke — 4,75%. MNpo-
LIEHTbl HAYUCASIIOTCS eXXEroAHO 14 OKT. MUHUMaAbHbIN
octatok — GBP 25 Tbic. Offshore.SU, 6.4.2006r.

— OTpacAb MHaHCOBbIX yCAYyr HopMaHACKMX 0-BOB
€XEropAHo MoxkeT obpatutb Ha cebss BHMMaHue 1
MAH.4eA. baaropaps canTty www.offshoresearch.com,
KOTOPbIA 3amnyCTUAM B MapTe 3TOr0 roAa pPeKAaMHoe
areHTcTBO The Partnership u cTyanst Be6-am3aitHa Byte
Art. ExxepAHeBHO Ha cainT 3axoasaT 6000 yea., cpean
HUX MECTHbIE N MEXAYHAPOAHbIE NHBECTOPbI, KOTOPbIE
WLLYT AEAOBbIE BO3MOXHOCTU B F'epHCK 1 Axepcu.

Cant nopaepxmBaeT GuernseyFinance, raaBa areHT-
ctBa lNutep HMBEH OTMETUMA Ha 3TOM Heaene: «Halle
areHTCTBO MOAAEPMMBAET AtODOE MPEANOMKEHME, KOTO-
poe MpU3BaHO YKPENUTb penyTaunto FepHCK Kak Beay-
ero uHaHcoBoro LeHtpa. Cant obpallaeT BHUMAE-
HME MUAAMOHOB AIOAEN B FOA Ha OCTPOB, HalW buHaH-
COBble NPOAYKTbI 1 ycayr». Offshore.SU, 17.11.2005r.

— Komucenst no hmHaHCcoBbIM ycAyram FepHeu coob-
LUMAQ O BBEAEHUM C HEMEAAEHHBIM 3hEKTOM HOBOIO
YCOBEPLLEHCTBOBAHHOIO MpoLiecca NOAyYEHUs1 pa3pe-
LUEHMS Ha PErNCTPaLMIO 3aKPbITbIX M OTKPbITbIX ()OH-
AOB, HaMpaBAEHHbIX Ha KBaAMULIMPOBAHHbLIX MHBECTO-
poB. N3MeHeHNs1 6biAM BBEAEHbBI B PE3YAbTATE KOHCYAbL-
TauuMh C OTpacAblo (PUMHAHCOBLIX YCAyr BO Il moA.
2004r., 1 No coobLLEHMSM KOMUCCUN HOBbIE MpaBuAa
MOAYYNAN BCEOBLLIYIO MOAAEPMKKY.

B cooTBeTCTBUM C YCOBEPLLEHCTBOBAHHBIM MPOLIEC-
comM 06paboTKN 3aABOK KOMUCCUSI CMOXKET YTBEPAUTb
OTKPbITUE (hOHAA B TEYEHME TPeX paboumx AHeR npu



YCAOBUM, YTO 3a8BUTEAb, UMEIOLLIMI COOTBETCTBYIOLLYIO
AVILIEH3MIO, CMOXKET 3aBepUTb: DOHA BYAET orpaHnyeH
NPOMECCNOHAAbHBIMM 1 3HAIOLLUMMWN MHBECTOPAaMU; 3a-
SABUTEAb NPOBEPUA YYPEANTEAS U CBA3AHHbIX C HUM AUL
N CYUTAET UX MOAXOAALLMMU; 3a9BUTEAL YAOBAETBOPEH
B BOMPOCaX, KacatoLLIMXCsi 9KOHOMUYECKOro 060CHOBa-
HMS1 POHAA M PACKPbITUS AOObIX PUCKOB, CBA3aHHbIX C
WHBECTULMOHHBLIM MEXaHN3MOM.

KoMMeHTUpYyst HOBbIN pexxuMm, MNutep HeBWAb, rex-
AVPEKTOP Komucecnn no (hMHaHCOBbLIM yCAyram epHcu,
OTMETUA: «HOBblE AOFOBOPEHHOCTU AEMOHCTPUPYIOT
npenmyllectsa aMEKTUBHONO COTPYAHMYECTBa C
oTpacAbto». OaHako MNutep OpaHKC, NapTHEP ayAUTOp-
ckon KomnaHumn Ernst & Young, npeaynpeauna, 4to HO-
Bble MpaBuAa NOTPEOYIOT AMCUMNAMHUPOBAHHON peak-
UMM oTpacAn, 4Tobbl 0becneyunTb MPOAOAKUTEAbHbIN
pOCT 1 ycrnex (hOHAOBOro CeKTopa.

«OCHOBHble NPOBAEMBI TEMEPb AOXKATCH HA AMLIEH-
3UPOBaHHbIX 3a9BUTEAEN U OTPACAb, KOTOPbIE AOAHbI
CBOEBPEMEHHO MPOBOANTL COOTBETCTBYIOLLIYIO MPoBeEp-
Ky, 4TOObl HE ObINO 3aAEPMKU MENAY MPEABAPUTEAL-
HOM M MOCAEAYIOLLEN 3a9BKON B OpraH rocyAapcTBeH-
HOro peryampoBaHusi», — ckadan OpaHKC. OH OTMETUA,
YTO HOBbIE MpaBuAa CTaBsAT [epHCU B OAMH PAA CO MHO-
MM APYTMMKN OPLLIOPHBIMU FOPUCAUKLIMAMWN U «LLINPO-
KO MpUBETCTBYIOTCH» (POHAOBOM OTPACAbID OCTpOBa.
Offshore.SU, 9.2.2005r.

— B Komuceum omHaHCcoBbIX YCAYr 'epHCK MPOLLAO
eXeropHoe 3acepaHune pabouyert rpynnsl MBO no Ko-
OPAMHUPOBAHHbLIM MOPTMEABHBIM UHBECTULINAM AAS
MaAbIX SKOHOMUK C MEXAYHaApPOAHbIMU (DMHAHCOBbLIMMU
LeHTpamu.

Kaxabll rop 6aHKK, apAMMHUCTPATOPbI KOAAEKTUB-
HbIX MHBECTULIMOHHbIX (POHAOB, CTpaxoBaTeAU, MEHe-
AXKEPBI MO CTPaxoBaHWIO, CTPaxoBble NMOCPEAHUKM B
[epHCU NPeAOCTaBAAIOT KOMUCCUMU MHOPMaLMIO MO
IOPUCAMKLMM OTHOCUTEABHO Yy4acTuUsi B MHBECTUPOBa-
HUM COBCTBEHHOIO KanuTaAa U 3aeMHbIX CPEACTB, KO-
Topas NOTOM CpaBHUBAETCS U NepepaeTcs B MBO.

[epHCK SIBASIETCSI OAHOM 13 67 IOPUCANKLIMIA, KOTOPbIE
y4acTBYIOT B UCCAEAOBAHMU, NPU3BaAHHOM obecneynTtb
60AbLLIEE MOHUMAHME MHBECTULIMOHHBIX MOTOKOB rAobanb-
HOM (hMHAHCOBOW CUCTEMbI 1 MO3BOAUTL COKPATUTL BAUSH-
HMe AtobOro perMoHaAbHOro MAM rA0baAbHOro Kpuauca.

«JTa paboTa okasaracb 04eHb YCMELLHOW, — CKa3aA
CTapLUMiA SKOHOMUCT AenapTamMeHTa ctatuctTnku MBO
DAOH Axorc. — AUCKYCCUM BEAUCH O POAU U BaXXHOCTU
MaAEHbKMX SKOHOMUK C MEMAYHAPOAHBLIMU (PUHAHCO-
BbIMU LIEHTPaMN Ha MEMAYHapPOAHbIX (OMHAHCOBbLIX
PbIHKaX, a TakXe 06 U3y4yeHUM MPUPOAbI HEKOTOPbIX
60AeEe CKPbITbIX XapaKTEPUCTUK Pa3AMYHbIX TUMOB
MEMAYHAPOAHOI0 MHBECTULIMOHHOITO MexaHu3ma. AAd
[epHCK MNOHATHO, YTO OTPacAb (YMHAHCOBLIX YCAYT FOCY-
AaPCTBa SBAAETCH OYEHb Ba)XHbIM UIPOKOM Ha MUPO-
Bon apeHe». Offshore.SU, 14.1.2005r.

DUHaHCbI, baHKK
— MexayHapoAHasi KOMNaHUA Mo yrpaBAEHUIO Xe-
MKEBBIMU DOHAAMWN U MPEAOCTABAEHNIO BPOKEPCKMX
ycAyr Gottex nAaHMpyeT OCyLLIECTBUTb NEPBOHAYaAbHOE
nybAMYHOE NPeArOeHMe akumii B LLiBelLapun.

Gottex ocHoBaHa B 1986r. MoakumoM [oTTLLEAL-
KOM 1 MepPBOHA4YaAbHO CNeLMaAn3npoBarach Ha NPeAo-
CTaBAEHUN BPOKEPCKUNX YCAYT Ha PbIHKE OMLMOHOB, Lie-
Ha KOTOPbIX SBASIETCS MPOM3BOAHON OT MOKPbIBAEMbIX
UMM aKTMBOB, M 3aBUCUT OT CCYAHbIX NPOLEHTOB. B
1992r. KOMNaHMsa HayaAa 3aHMMaTbCsl YpaBAEHUEM
hoHAaMK 1 OTKpbIAa oTaeAeHne Gottex Fund Manage-
ment, 1 roBoput, 4to pacrnoraraet US13,3 MAPA.AOAA.
MoA yrpaBAEHUEM.

KomnaHus onepupyeT B LLBenuapun, Fepmanuu,
Beankobputanum, CLLIA, ToHKOHre 1 ABCTPaAUM, OAHS-
KO KOMMaHWs1 NO ynpaBAEHMIO POHAAMK 3aperncTpmpo-
BaHa Ha BpuTaHCKnx BUPruHCKux o-Bax, B TO BPEMS
KaK XOAAMHIOBasi KOMMaHusl, KoTopas Nno BCEN BUANMO-
CTU 1 ByAeT AeAaTb MEPBUYHOE pPa3MELLIEHNE aKLWi,
HaxoAUTCs B ['epHcu.

Gottex ctana 1 HOMEPOM MO CBOMY MPOLIEHTHbIX CTa-
BOK B LLBENLAPCKMX (hpaHKax CpeAn MEMAMAEPCKMX
6pokepoB B 2007r., N0 AaHHBLIM XXypHaAa Risk Magazi-
ne, 1 NOAyYMAQ €LLEe PSA APYrMX Harpaa 3a NocAeAHME
HECKOABKO AET.

KomnaHusa He cooblumAa O BPEMEHWU NMPOBEAEHUS
NEPBUYHOrO pasMeLLeHNs akUuMin, U He yKkasana npu-
YMH, NMOYEMY EN 3aXOTEAOCh MOAYYUTb HAAUYHbIE CPEA-
ctBa. Offshore.SU, 18.10.2007r.

— Yorkshire Guernsey Ha4aAo BbINyCK HOBOW LLECTU-
MecsiyHoOM obauraumm ¢ OUKCUPOBAHHO CTaBKOMW,
npeaAaralpLlen NHBECTOPAM YBEPEHHOCTb, YTO Mpo-
LleHTHas cTaBKa OyAeT 3alluiiieHa HE3aBUCUMO OT U3-
MeHeHun 6a3ncHoit ctaBku. DUKCMPOBAHHAsA CTaBKa
obavraumm coctasut 6,8% Ao 30 anp. 2008r.

MUHMMaAbHas CyMMa, HeOHXOAMMasi AAS OTKPbITUS
cyeTa coctaBasieT 10 000 hyHTOB CTEPAMHIOB, MaKCW-
MaAbHbI 6aAaHC Ha CYHETY MOMET COCTaBASATb 1 MAH.
(hYHTOB CTEPAMHIOB. AOCTYM K CPEACTBAM BO3MOMEH
TOABKO MO UCTEYEHUM CPOKa AeCTBUS 0bAMraumm, 1 mas
2008r., koraa oHn GyAyT aBTOMaTUYECKN NepPeBEAEHbI
Ha cyeT Yorkshire Guernsey O BCEMMPHBIM AOCTYTOM.

Mutep Canmc — ynpaBasiowmin aupektop Yorkshire
Guernsey NMpeAnoAOXMA: «3Ta obAMraums naeasbHa
A1 ODLLIOPHBIX KAMEHTOB, KOTOPbIM HEOBXOAMMA YBE-
PEHHOCTb B NMPOLIEHTHON CTaBKE HE MEHSIOLLIENCA B Te-
YeHne BCEro Nepnoaa MHBECTUPOBAHWS, U FOTOBbIX MO-
AYYUTb NMPOLIEHTHbIN LWITPad 3a AOCTYN K 4acTu ocTaTka
CPEACTB Ha CYeTy».

Yorkshire Guernsey SIBASIETCS AOUYEPHEN KOMMaHW-
el B MOAHOW cOBCTBEHHOCTU CTPOUTEABHOMO 0bLLEecTBa
Mopkwwnpa — Yorkshire Building Society. Offshore.SU,
15.10.2007r.

— l'epHeuniickuin 6aHk Scarborough Channel Islands
Limited 06bsiBUA NOBTOPHbINA BbINYCK CBOUX 0BAUIraLnii
C BO3MOXHOCTbIO MPOAOHTMPOBAHUS, MO KOTOPbIM Te-
nepb NAaTUT 6,5% roaoBbIX, C PMKCUPOBAHHBIM CPO-
KOM Ha LLeCTb MEeCsILIEB, 1 KOTOPbIE TENEPb MOMHO OT-
KpbITb C MUHMMaAbHbLIM 6anaHcoM 5000 cyHTOB cTep-
AvHroB (BMecTto 50 000 chyHTOB CTEPAMHIOB), YTO CTa-
AO ellle 6oaee AOCTYMHbIM AAST BOABLLIMHCTBA ALOAEN.

MHBeCTOpbI TEMEPb MOMYT CAEAATb OAHO U3BbATME AO
25% CpeACTB CO BCTYyNUTEAbHOro banaHca, 6e3 notepu
MPOLIEHTOB, AO HACTYMAEHWUSI CPOKa MAATEXa, a Takke
MOTYT 3aKpbIiTb AOATOBYKO PacruCKy B CAyYae 3KCTpPEH-
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HOM HEOBXOAMMOCTH, MPK NOTEPE MPOLIEHTOB TOAbKO 3a
90 aHel. Mocae 6 MecsueB, MHBECTOPbI MOTYT CHATb MAM
nepeBecTV CBOU CPEACTBA, AN MOTYT MPOCTO MO3BOAUTD
6aHKy SCIL «npoAoHrMpoBaTb» CPEACTBA aBTOMaTUYe-
CKM B HaxOASILLIMIACS B 06paLLIeHWN BbiMyCK 0bAMraumii n3
AODBIX B-MeCsUHbIX 06AMIaLIMiA C BO3MOMHOCTBIO MPOAO-
HOMMPOBaHWS, AOCTYMHbIX Ha AQHHBIX MOMEHT.

KOMMEHTMPYS NOBTOPHOE OTKPbITUE B-MECSYHOWN
obavraunm ¢ npoAoHraumen, ToHn BypAWH, ynpaBAsito-
wmin ampektop SCIL, ckazan: «ObAMraumst ¢ NPOAOHTU-
POBaHMEM OKa3aAaCb HACTOABKO MOMyASIPHON, YTO BCE
60AbLLIE MHBECTOPOB XOYET AOCTUYb FapaHTUPOBAHHOM
CTaBKM Ha CBOM HaAM4Hble CPEACTBA, HE MpPUBS3bIBas
AEHbIMN Ha CAULLIKOM AAUTEAbHBIA CPOK. Mbl MOAYYMAN
OTKAMK OT 6oAEE MEAKNX MHBECTOPOB, KOTOPbIX NMPUBAEK
Hall MPOAYKT, OAHAKO KOTOPblE HE MMEKT KPYMHbIX
CYMM AAST OTKAGABIBaHWUST — BOT MOYEMY Mbl AGAGEM MOB-
TOPHbIV BbIMYCK, C PacLLMPEHHBIMA BO3MOMHOCTSIMU.

0b6AMraumst ¢ NPOAOHTaLMEN MOMKET XPaHUTLCS Ha
MUWHUMaABbHbIA CPOK OT LUECTU MECSLEB, MOCAE Yero
BAQAENEL CHETA B TeUeHme 14 AHell AOMKEH BYAET UAK
3abpaTb BCE MAN YacCTb CPEACTB, UAW MKE MPOCTO HUYe-
ro He AenaTb M No3BoAUTb SCIL NpoAAUTL MHBECTULMK
B MOCAEAHMIA BbiNyck obAnraumii, elle Ha 6 MecsiLEeB.
ToHn npubaBuA: «\erkocTb B aAMUHUCTPUPOBAHWUM, B
COYETaHUN C HOBbIMUW YepTamm AOCTyMa, ByAyT npuBAe-
KaTeAbHbl KaK AAST MHAMBUWAYaAbHBIX, Tak 1 npodeccuno-
HaAbHbIX NHBECTOPOBY».

Scarborough Channel Islands Limited pacnoao»eH
B 6elinnche F'epHeu, 1 ABASETCS OLLIOPHBIM Aeno3nTap-
HbIM oTAeAeHneM Scarborough Building Society Group.
SCIL aiBAsSieTCcs (hUAMAAOM B MOAHOM COBCTBEHHOCTU
cTpouteAbHoro obuiectea Ckapbopo (Scarborough Buil-
ding Society), n peryasmpyetca Kommccuren nHaHCOBbIX
yeayr FepHeu. Offshore.SU, 11.10.2007r.

— Landsbanki Guernsey — cneuMaAM3ampoBaHHOE
odbLIopHoe oTaeneHUe 6aHka Landsbanki Islands, 3as-
BMAO, YTO cOBMpPaEeTCsl MOAHSATb NPOLIEHTHbIE CTaBKK Ha
CBOMX CYETax C NepemMeHHon ctaBkon Ha 0,15% roao-
BbIX, C MOMEHTOM BCTYMAEHUS B CUAY C 1 OKT.

CyeT C MeAYHapOAHbIM AOCTYNOM MpeAAaraeT
6,16% ropoBbix, Ha 0,41% BbilLle 6a31cHON cTaBKu Bak-
Ka AHrAMKM. MexayHapoaHbin cyeT 60 npeanaraet
6,26% ropoBbix, Ha 0,51% BbilLe 6a3ncHol cTaBkK ban-
Ka AHIAMN N MEXAYHAPOAHbBIA CYET C aBTOMATUYECKUM
oTcAexmBaHnem ctaBku 90 npeanaraet 6,36% ropo-
BbIX, Ha 0,61% BbliLLIE 6A3CHOI CTABKM (C rapaHTUE He
OMNYCTUTLCS HMKE MPeAenoB H6asncHom cTaBku A0 31
Aek. 2007T.). YBEAMYEHME CTaBKM MPUMEHSIETCS KaK K
FOAOBBIM, TaK N K EXXEMECHAYHBIM BbIMAGTaM MPOLIEHTOB.

FepHcuitickuii 6aHk Scarborough Channel Islands Li-

mited

00bSIBUA NOBTOPHDLIA BbIMYCK CBOMX OOAMraumin c

BO3MOXHOCTbIO NPOAOHIMPOBaHMUs, NO KOTOPbIM Tenepb

nAaTuT 6,50% roAoBbiX, ¢ (pMKCUPOBAHHbIM CPOKOM Ha

LeCTb MecsLEB, C MUHUMaAbHbIM 6araHcoM 5000 cyHTOB

cTtepAuHros (BMecto 50 000 ¢hyHTOB CTEPAMHIOB), 4TO

CTano elle 6oAee AOCTYNMHbIM AASl GOABLUMHCTBA AMOAEH.
Offshore.SU, 11.10.2007r.
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Mapk Cucmen-AtoppaH, — anpektop Landsbanki
Guernsey NPOKOMMEHTUPOBAA: «YBEAMYEHME MPOLIEHT-
HbIX CTABOK Ha HalLUMX NEPEMEHHbIX CYETAX AOCTUraeT
0,15% ropoBbIX U MPEACTABASIET MPEKPACHbIE CTaBKM
AAS HALLWX KAMEHTOB. Mbl CTPEMUMCS K MOCTOSIHHOMY
NepecMoTPy HaLLUMX MPOAYKTOB, YTOObI YOEAUTLCSH, YTO
OHW OTBEYalOT NOTPEOHOCTAM HALLMX KAUEHTOBY.

CyeTa AOCTYMHbI AAST AEMNO3UTHBIX BKAaAOB OT 10
000 A0 2 MAH. (hyHTOB CTEPAMHIOB U Te, KTO MeAaeT
CAeAaTb MHBECTULIMM MOryT AMBO CBsi3aThbesl ¢ HaHKOM
ANS TIOAYYEHUST HEOBXOAMMOrO MaKeTa AOKYMEHTOB, WAV
3arpy3uTb ero ¢ Hallero BebcaiTa. Hapsiay ¢ pa3AnyHbI-
MW NepeMeHHbIMK cveTamn, Landsbanki Guernsey Tak-
YKe NPEAAAraeT MNOAHbIA CMINCOK OBAMIALIMOHHBIX MPOAYK-
TOB C (PpMKCUPOBAHHON CTaBKOW. MOAHYIO MH(popMaUmIO
MOXXHO HalTn Ha cairTe www.landsbanki.co.gg.

Landsbanki siBAsieTCcs pacTylmM eBponeinckum ban-
KOM, C 06LLen CyMMON BKAGAOB 2317 MAPA. UCAGHACKIMX
KPOH (26,4 MApA. €Bpo) Ha 31 mapTa 2007T., 1 C pbIHOY-
HOWM KanuTaam3aumen B 383 MAPA. MCAGHACKUX KPOH
(4,4 mapa. eBpo) Ha 3 masa 2007r. OcHoBHOM odmc
Landsbanki Islands hf. HaxoanTcs B PenkbsiBuke, Micaan-
AMS, N KOMMNaHUs TopryeT Ha CKaHAMHABCKON buprke
OMX Nordic Exchange Iceland noa atum cumsonom (hf.).
Landsbanki umeet pentuHr Moodys (Aa3 e P-1 e C
¢CTabunbHbI) 1 Fitch (A @ F1 e B/C ¢CTabuabHbIR).

NmMesa crabHble OCHOBLI B MicAaHaMM, Landsbanki yc-
MeLHO pacLUMpUA CBOWM (DUHAHCOBbLIE OMnepauum Ha Ho-
BbIX PbIHKax, CHOKYCMPOBaBLUNCH Ha 0BCAYKMBaHMK
KOpnopauuin co CpeAHMM YPOBHEM AOXOAOB B EBporie.
YHUKaAbHast AVVHUSI MPOAYKTOB GaHKa BKAOYAET AOCTYM
KaK K AOATOBOMY, TaK W PbIHKY HEABVMMMOCTU; Er0 UC-
CAEAOBATEALCKUIA AEMapTaMEHT TaKKe ABASIETCA OAHUM
13 camblx 0BLLIMPHBIX B EBpone, oH BKAlOUaeT 90 aHaAK-
TUKOB, 0bcAymBaroLLMX Boree 800 eBponeNcKMX MecT-
HbIX hoHAOB. Landsbanki 1 ero otaeareHust paboTtatoT BO
BCEX OCHOBHbIX (PMHAHCOBbLIX LieHTpax EBponbl, a Takxe
MMEIOT NPeACTaBUTEALCTBA B Hbto-Mopke 1 Maandakce.
Baaroaaps Lnpokoi cobiToBon cetu, y Landsbanki nme-
IOTCA MPOYHbIE OCHOBbI AASI MPEAOCTABAEHUS LIEAEBbIX
(OUHAHCOBbIX YCAYr, OCHOBaHHbIE Ha 3HaHUW MECTHOM
cneunduku. Offshore.SU, 2.10.2007r.

— 3aBepLUNACH PSiA CEMMHAPOB, NMPOBOAMMbIN (OH-
AOBOW OTpacAbio F'epHeK B permoHax BeAnkobpuTtaHum.
MpodeccnoHanbl U3 MaH4yectepa, Anaca n damnHbypra
y3HaAM U3 NePBbIX PYK 00 yYpexAeHUN UHBECTULIMOH-
HbIX (POHAOB B ['€pHCU M MOTEHUMAAbHBIX MpenmyLiie-
CTBaXx 3TOro Arst cebst 1 CBOMX KAMEHTOB.

«Bble3pHast Npe3eHTaumst OTAMMMAACH BbICOKOM Moce-
LLIBEMOCTBIO M MO OTBETHON pPeakUMn 4 MOHSA, YTO AEK-
LMK BbIAM MHGOPMATMBHBIMU, a TAKKE BbI3BaAKM OFPOM-
HbI MHTEPEC — BKAKOYAA TEX, KTO paHee He MOAb30BaA-
CS1 HALLIMMW YCAYraMmn — K YYPEMAEHNIO MHBECTULIMOHHO-
ro oHaa B l'epHcu», — 3asaBuA Mutep HarBeH — nucrnoa-
HUTEAbHBIN AMpeKTop GuernseyFinance — pekAnaMHO-NPo-
raHAVCTCKOrO areHTcTBa OMHaHCOBOW MHAYCTPUM O-Ba.

Ha Ka)KxAOM CEMUHape KOMUTET 9KCNEPTOB 13 HOH-
AOBOI MHAYCTPUM TepHeK 0BCYy»AaA YacTHble M rocy-
AapPCTBEHHbIE (DOHAOBbIE CTPYKTYpbl B [E€pHCK, Ha Ae-
MOHCTPaLIMOHHOM MpuMepe ¢ cOBCTBEHHOCTLIO B Kave-
cTBe Bce 6oAee MOMyASIPHOrO KAacca OCHOBHBbIX



CPEACTB. TN MHTEPAKTUBHbIE CEMUHAPBI TAKKE BKAIO-
Yaam B cebsi nporpamMmmy «BOMPOC-OTBET».

YaeH Accoumaumm MHBECTULMOHHBLIX (OOHAOB 'epH-
cn — MapKk XaHTAM — yrnpaBAStoLLMn AMpeKkTop Heritage
International Fund Managers, 3asBUA: «Mbl NpUBET-
CTBYEM BO3MOMHOCTb B K@XAOM U3 TPEX PErMOHOB MNo-
Ka3aTb YCTONYMBOCTb M FAYOUHY OpraHa KOMMAEKCHOro
06CAYXKMBAHMS, KOTOPbIA AeAaeT (DOHAOBYIO MHAY-
CTpUIO 'epHCU U €€ BO3MOMHOCTU AOCTYMHLIMU AAS
yuYpeAUTEAEN (POHAOB, MEAaloLMUX OTKPbITb odLIop-
HYIO MEXAYHAPOAHYHO (DOHAOBYIO CTPYKTYPY».

CTOMMOCTb CPEACTB MOA YNPaBAEHMEM N AAMUHUCTPE
Lumen B FepHCU AOCTUIA@ PEKOPAHOM BeAMYMHBbI 155,6
MAPA. OyHTOB CTEPAVHIOB B MtoHe 2007T., YTO OTpaKa-
€T pocT Ha 15,2 MApA. dyHTOB cTepanHroB (10,8%) ¢
GBP140,4 MApA., 3ahMKCUMPOBaHHbIX Ha KOHEL MapTa
2007T. — NPeAbIAYLLYIO BEAUYMHY — U POCT Ha 32,3 MAPA.
yHTOB CTEPAVHIOB (34,8%) B rOAOBOM MUCHUCAEHWMN.

Ynecao hoHAOB, 0A0DPEHHBbIX Komumccueit thMHaHco-
BbIX YcAyr lepHcum aocTurao 1024 Ha KOHEU MIOHS
2007r., pocT Ha 43 (4,4%) ¢ 981, 3aperncTpmpoBaHHbIX
Ha KoHel MapTa 2007r. — 1 pocT Ha 179 (21,2%) ¢ To-
ro »<e Bpemenu B 2006r. Offshore.SU, 1.10.2007r.

— Aeno3unTbl B repHCUNCKMX 6aHKax AOCTUIAM HOBOM
PEKOPAHON BEANYMHBI. AaHHble KoMuccun uHaHCco-
BbIX YCAYI [€pHCU CBMAETEABLCTBYIOT, YTO 06LLIas cymma
AEMNO3UTOB Ha cYeTax B repHCUCKMX BaHKax cocTaBu-
Aa 108,1 MApA. hyHTOB CTEPAMHIOB Ha KOHELL UIOHS.

970 oTpaykaeT pocT Ha 2,8 MAPA. OYHTOB CTEPAUH-
roe (2,7%) 3a kBaptan, ¢ GBP105,3 MApA., KOTOpbIE
ObIAM Ha cYeTax Ha KOHeL MapTa — MPEAbIAYLLMIA pe-
KOPA — M POCT Ha 18,9 MApA. DYHTOB CTEPAMHIOB
(21%) B roA0OBOM MCHMCAEHUN C 89,2 MAPA. (hYHTOB
CTEPAMHIOB, XPaHUBLUMXCS Ha CYETaX Ha KOHEL MIOHS
2006r. 370 y»e 13 noApsiA KBapTaa pocTa HaHKOBCKO-
ro cektopa lepHcu, aTta noBbllLATEAbHAA TEHAEHUUA
Ha4vaAnacb ¢ BeCHbl 2004r.

«Uncbpbl No Aeno3ntam 3a Il KB. oTpaxkatoT Lnpo-
KYI0O TEHAEHLUMIO BO3pacTaHUsi AEAOBOM aKTUBHOCTMU,
KOTOpasa XxapakTepn3oBaAa OTpacAb B MOCAEAHNE MECH-
Lbl», — MOSICHUA Mapk bpainT — YAeH KoMuTeTa accoum-
auUMmn repHCUNCKNX HaHKOB 1 YNPaBASIOLLNIA AUPEKTOP
Ansbacher (Channel Islands) Ltd.

MNMutep HanBeH — NCMOAHUTEABHBIN AMPEKTOP Guern-
seyFinance, 3amMeTuA: «9TOT KBapPTaAbHbIA POCT CTaA
BO3MOXEH b6Aaropapsi HEMPEPbIBHOMY POCTYy B Teuye-
HWE NOCAEAHUX TPEX AET, N OH AEMOHCTPUPYET MPOAOA-
KUTEABHOCTb POCTa OAHOTO M3 HanboAee 3peAbIX CEK-
TOPOB (PMHAHCOBOW MHAYCTPUM OCTPOBa».

Komumcenst (pMHaHCOBBIX YCAYr MOKa3blBaeT, YTO HO-
Basi AENo3nTapHas aKTMBHOCTb UCXOAUT B OCHOBHOM OT
(UHAHCOBbIX MHCTUTYUMI [epHCKU, KOPMOPATUBHBIX KAV
€HTOB U LWBENLAPCKMX MAYLIMAPHBLIX AEMO3uToB. Ha Ko-
HeLl KBapTaAa bblAa 3ahMKCMPOBaHa PEKOPAHO BbICOKast
BeavunHa 40,9 MAPA. yHTOB CTEPAVHIOB LLIBENLIAPCKMX
rAYLIMAPHBIX AEMO3UTOB, 0OAACTb B KOTOPOW 3aAeit-
ctBoBaHbl 14 6aHKkoB 'epHeu. Offshore.SU, 13.9.2007r.

— NoHpOHCKas hoHAOBas buprKa HEAABHO 3asiBUAA
0 MAaHax OTKPbITb HOBbIA PbIHOK CMELMaAbHbIX ()OH-
AOB, KOTOPbI BYAET NPEAOCTaBASTb «UCKAKOUUTEAbHbIE
BO3MOXXHOCTW» (POHAOBOW MHAYCTPUK ['epHCu.

AaBokaTt beH MopraH — naptHep Carey Olsen, cka-
3aA, YTO 3TO OYEHb 3HAUYUTEABHOE CODbITME AAST AOHAOH-
CKOM (HOHAOBOIN BUPMM, T.K. OHO AOANHO BOCTOAHUTH
OLLYTUMYIO pa3sHULY MeAY COBCTBEHHBIM PbIHKOM 3a-
PErMCTPUPOBaHHbIX LIEHHBIX ByMar 1 PbIHKOM aAbTEpPHa-
TUBHOIO MHBECTUPOBaHKSA: «DOHAOBast MHAYCTpUS [epH-
CU HUKOrAa paHee He 6blaa B TakoM pacuseTe, ¢ 140
MApPA. (OYHTOB CTEPAMHIOB MOA YynpaBAeHueMm. HoBasi
KAaaccudunkaums nNpuBAEYET 3HAUUTEAbHBIA MHTEPEC Ha
MECTHOM YpOoBHe. TOT (haKT, YTO OHa (HOKyCUpyeTCH Ha
crneumanbHbIX MHBECTULIMOHHBIX (hOHAAX, UMEET OrpoMm-
HbI NAOC AAS TepHeU. Mbl 0COBEHHO CUAbHBI B 9TOM
CEKTOpPE, KOTOPbIA €CTECTBEHHO 3aBUCUT OT TOYHbIX
TEPMWHOB HOBOIO AUCTMHIOBOTO PEXUMA».

HoBbIN PbIHOK AAST HE3APETMCTPMPOBAHHbBIX LIEHHbBIX
6ymar AoonkeH ByaeT co3aaTb AOCTATOUHYIO MOBUABHOCTb
CPEeACTB crieumanbHbix (DOHAOB, TaKUX Kak eAvHast CTpa-
TErns XeAXeBbIX (DOHAOB U CPEACTB YaCTHOIoO Kanutaaa,
KOTOPbIE AOMKHBI MPUBAEYL UHCTUTYLIMOHAAbHbBIX, MPO-
(HECCMOHAABHbIX 1 XOPOLLIO OCBEAOMAEHHbIX MHBECTOPOB.

AaBOKaT MopraH MpoAOAKUA: «3aperncTpupoBaH-
HblA B AOHAOHE (DOHA CTaHET BOALLLIMM MAIOCOM AAS UH-
BECTOPOB, KOTOPbIE TaKXe BOCMOAb3YKOTCS €ro acco-
LUMaTUBHON AMKBMAHOCTBIO. T.K. MHOIME creumanbHble
(hOHABI 3apErMcTpMpoBaHbl Ha PbiHKE aAbTEPHATUBHO-
ro MHBECTUPOBAHUSA, OXMAGETCS, YTO 3Ta KAacCUrKa-
LM CTAHET BeAYLLEN, U Mbl COOOLLIMM MHOMUM UrpoKaMm
B AaHHOM chepe O TOM, Kak NPUCOEAMHUTBLCS K 3TOMY
HOBOMY AUCTUHIY U KaK TOproBaTtb (OHAGMM Ha HEM».

PaspelueHne Ha TOProBAO Ha pblHKE crieunanbHbIX
(HOHAOB MOXHO MOAYYUTH B ABYX(DA3HOM MpoLiecce AAS
repHCUMCKMX (HOHAOB, B paMKax KOTOPOro criepsa no-
TpebyeTcs 0A0bpeHe 0OBSABAEHUST O HOBOM BbIMyCKe
akumn Kommuceun uHaHCcoBbIX YCAYr [epHcu, a 3aTtem
noapaya 3asiBA€HUSI Ha AOHAOHCKYIO (DOHAOBYHO OUPXKY
AAST TIOAYHEHUST pa3peLLeHnst Ha TOPrOBAIO Ha PbIHKE
cneumnanbHbIx oHAOB. HOBbIN PbIHOK BYAET OTKPLIT AAS
apoctyna ¢ 1 Hos6. 2007r. Offshore.SU, 25.7.2007r.

— OdiopHas topuamyeckasa dupma Ogier 3asBuAa
0 Ha3Ha4veHun Huka Mmbaa cBoMM NapTHEPOM MO ore-
pauusim B F'epHeu. MamMbA npuilea B dunpMy U3 dmHaH-
coBoro otaena Freshfields Bruckhaus Deringer B Aok-
AOHe, TAe NpopaboTan napTHepoM Boaee 7 AeT, paHee
oH paboTtana B Allen & Overy n Nomura. HoBbln napTHep
B ['epHCK, KOTOPbIN POAMACS U MOAYYMA 0bpasoBaHMe
Ha o-Be, BepHeTcs B [epHCKU AAsl TOro, YTOObl 3aHsATb
CBOO HOBYIO AOMKHOCTb B OTAEAE (DMPMbI MO MPOMbI-
LUAEHHbIM TpacTam 1 npasy.

OH Takxe HaMepeH TaKxe NepekBammduUMpoBaThb-
CH Ha 0-Be, U, BOMAS B KOAAEMMIO aABOKaTOB, CTaTb
naptHepoM Ogier N0 apABOKATCKOM MPaKTUKe.

Ogier nmeeT NPeACTaBUTEALCTBO B AEBSATU HOPUC-
AMKLMSIX MO BCEMY MUpPY: BupruHckme o-Ba Beankobpu-
TaHun, ocTpoBa KainmaH, 'epHcu, TOHKOHT, UpAaHaus,
Awepcun, NAoHAOH, MoHTEBMAEO 1 HoBasi 3eraHAMs.
MepBbit ouc B MepHcn cmnpma oTKpbira B 1998r.
Offshore.SU, 17.7.2007r.

— MoCTaBLLUMK YCAYT XeAKEBbIX (DOHAOB — KOMMaHMs
Citco Fund Services noayumaa avueHsnto Komuccum
(DUHAHCOBbLIX YCAYT [epHCK Ha ynpaBAE€HME YCAyramm
(hOHAOB Ha OCTpoBeE.
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MuTtep HanBeH — NCMOAHUTEABHBIN AMpekTop Guern-
seyFinance — 3aMeTuA: «PelleHne Takoro BCEMUPHO-
NPU3HAHHOI0 MOCTaBLUMKA YCAYI XEeAMEBbIX (DOHAOB
kak Citco, OTKpbITb MPEACTaBUTEABCTBO B ['€pHCKU Mo-
3BOAUT MPUBAEYD PEKOPAHBIE MOTOKM AEAOBbIX MPEANO-
MKEHWUIN, NPUAACT AOMOAHUTEAbHbIE MPEMMyLLIECTBA Ha-
WMUM aAMUHUCTPATUBHBIM BO3MOMHOCTSIM, KOTOpPble
AOKa3bIBalOT CBOLO 0COOEHHYIO NMPUBAEKATEABHOCTb
AN YYPEAUTEAEN U CMIOHCOPOB».

Moa ynpaBaeHnem Citco Haxoamntes 2000 oHAOB,
YNCTbIE BKAGABI KOTOPbIX MpeBbillaoT 500 MAPA.AOAA.,
BKAOYASA NATb M3 AECATKM KPYMHENLUMX XEAMEBbIX
hoHAOB Mupa. AAst FepHCK NPEANOMKEHME YCAYT KOMNa-
Hum Citco oTpaxaeT TaKxKe pacTyLLee 3Ha4YeHne ocTpo-
Ba B Ka4yecTBe AOMULIMAS MHBECTULIMOHHBLIX (POHAOB, —
CYMTAIOT opraHbl BAACTK epHcu.

«epHCKU SABAAETCA U3BECTHBIM (DOHAOBBLIM AOMULIN-
AEM, CO BCEMMUPHO-MPU3HAHHOWN MPaKTUYHON PEryAAaTOp-
HON CPeAOn, KOTopasi Kak Mbl CHUTAEM, MPOAOAKAET
NPEACTaBASITb FOPUCAMKLIMIO B KQYECTBE HOPUCANKLINMA Bbi-
6opa Ar MHOTMX hOHAOB M (DOHAOBBIX OMEPATOPOB MO
ynpaBAeHUIO hoHAaMW», — 3aMETUA YAbAM KOMHEH, Av-
pekTop Citco Fund Services. Offshore.SU, 25.6.2007r.

— Komnanusa Yorkshire Guernsey 3asiBuAa O Bbliny-
CKe HOBOW 0BAMIaLIMI CO CTYNEHYATOM CTaBKOWM CPOKOM
Ha ABa roaa, KoTopas rapaHTMpyeT MHBECTOPaM BbICO-
Kne (OUKCMPOBaHHbLIE NMPOLEHTHbLIE CTaBKN B TeveHue
MOCAEAYIOLLIMX ABYX AET.

CoraacHO O(LLIOPHOMY MOCTaBLUMKY (OMHAHCOBbIX
YCAYT, HOBasi 0OOAUraLIS SBASIETCS UAEAAbHBIM PELLIEHN-
€M AN AOATOCPOYHbIX COEPEMEHUIA, C BO3MOMHOCTbIO
BbINAATbl MPOLIEHTOB Kak B BUAE BaAOBON MpubbIAK,
Tak 1 B YUCTOM BUAE, B 3aBUCMMOCTU OT MECTOMUTEAD-
CTBa HAAOTOMAATEABLLIMKA B LIEASIX HAAOTOOBAOMKEHUS U
€ero crartyca.

MWHUMaAbHbIA YPOBEHb BKAAABIBAEMbIX B 0OAMra-
umto cpeactB konebaetcst oT 10 000 hyHTOB CTEPAMH-
roB n A0 1 MAH. (DyHTOB CTEPAUHIOB 3a obAnraumio. K
CPOKY BbIMAAT, MHBECTOP MOAYYUT MOCTOSIHHbIA AOCTYM
K CBOMM CPEACTBAM, €CAU 3TO BYAET HEOOXOAMMO.

Ha cemuHapax, npoBoAUMBbIX (hOHAOBOW OTPaCAbIO
FepHcu B permoHax BeAuko6putaHmu, npoceccuoHanbl U3
MaHuecTtepa, Auaca u dAuHOYpra y3HaAu U3 nepBbIX pyK
006 yupe)xAeHUM MHBECTULIMOHHbIX (hOHAOB B MepHcu U no-
TeHUMaAbHbIX NMpeuMyLLecTBaX 3TOro AAsl cebsi u cBomx
KAMEHTOB.

Offshore.SU, 1.10.2007r.

O6wwas cyMMa Aeno3UTOB Ha cyeTax B FepHCUHCKMUX
6aHkax coctaBuaa 108,1 MApA. (hyHTOB CTEPAMHIOB Ha

KOoHel

UIOHSA.

Offshore.SU, 13.9.2007r.

NoHAoHCKas hoHAOBas GUpXKa 3asiBUAA O NAAHAX OT-
KpbITb HOBbIA PbIHOK creuuaAbHbiX (hOHAOB, KOTOPbIH Oy-
AeT MPeAOCTaBASAATb «UCKAIOUYUTEAbHbIE BO3MOMNHOCTM»
cpoHAOBOM MHAYCTpUM FepHCH.

Offshore.SU, 25.7.2007r.
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B TeyeHne nepBoOro ropa AaeTcs rapaHTus UKcK-
pOBaHHOM MPOLIEHTHOW CTaBKM Ha ypoBHe 5,75% A0
KOHUa nioHA 2008r. n 6% B TEYEHUE MOCAEAYHOLLIETO
roaa, A0 KOoHUa uoHst 2009r.

Mutep Canmc — ynpaBastomin ampektop Yorkshire
Guernsey, NOATBEPAMA: «JTa 0bAMraums oTAMYaeTCs
0c060 BbICOKOW LIEHHOCTbIO, T.K. CBSiI3aHa C TaKUMU XO-
poLLMMK (ODMKCUPOBAHHBIMM MPOLIEHTHLIMW CTaBKaMMu,
KOTOpbIE MOIYT MPOrHO3MpyeMo koaebatbcsi B 060Mx
HanpaBAEHUSIX B TEYEHME OAMKAMLLMX ABYX AET. ITO
HECOMHEHHO MPUBAEYET MHBECTOPOB, KOTOPbIE CTpe-
MSTCS K HAAEMHOCTN, 06ecnevnBaeMoin KOHKYPEHTHbI-
MW rapaHTUPOBAHHbIMU MPOLIEHTHbIMU CTaBKaMu».
Offshore.SU, 8.6.2007r.

— CneunanbHbI YTOAHOMOYEHHbIN [epHCK Mo 3alumTe
AAHHbIX Y3HaA, YTO HEKOTOPbIE PE3VAEHTBI epHCK MOAY-
YMAM MUCbMa OT CBOMX BAHKOB AN KOMMaHWUIA MO KPEAUT-
HbIM KapTOYkaMm, C MHopMaLMEN O TOM, YTO AETaAv Mo
COCTOSHUIO X (OMHAHCOBbIX A€A ObIA pa3rAaLLEHbI HAAO-
roBOMYy Y TaMOXEHHOMY BEAOMCTBY BeAnkobputaHmm.

lNMnucbMa OTHOCUAMCH K MHWUMATUBE HaAOrOBOMO U
TaMOMEHHOIro BEAOMCTBA Mo 6opbbe ¢ YKAOHEHMEM OT
HaAOr00O6AOXKEHUST BPUTAHCKUX PE3NAEHTOB, UCMOAb-
3yloLLMX 0hLLIOPHbIe cyeTa. OAHAKO MECTHbIE PE3UAEH-
Tbl, KOTOPbIE MOAAAV XaA0bbl CYUATAIOT, YTO HAAOTOBbIE
opraHbl BeAankobputaHum no Bceir BUAMMOCTM Henpa-
BOMEPHO MOAYYMAN AOCTYM K MX YaCTHbIM (DNAHHCOBbLIM
AEAAM U YTO packpbiTUe nHbopmaummn baHKamm 1 KOM-
NaHSMKN MO BblAGYE KPEAUTHbIX KapTOYeK HapyLUMAO
nx 0b6s13aTeAbCTBA O KOH(UAEHLIMAABHOCTU.

B anpeAe HaAoroBoe 1 TaMOXXeHHOE BEAOMCTBO 3a-
SIBUAO O AOrOBOPEHHOCTSIX, KOTOPbIE MO3BOASAM UHBE-
CTOpam C OMLLUOPHBLIMUA CHETAMU COOBLLIMTL HAAOrOBO-
My TaMOMEHHOMY BEAOMCTBY MHMOPMaLNO O ALOObIX
AOXOA@X M UMYLLIECTBE, PaHEE HE BKAHOYEHHDBIM B X Ha-
AOTOBbIE AEKAapPaLIMW.

HanoroBoe 1M TaMOXXeHHOe BEAOMCTBO FOBOPUT,
4YTO HEAABHO MOAYYMAO MHAOPMALMIO O AepKaTeAsix
OhLLIOPHBIX CHYETOB OT psiaa 6AHKOB, U MOAYYUAO TE XKE
AaHHble NMo EBponeiickoin cbeperateAbHON AUPEKTUBE.
Cpean atnx 6aHkoB Barclays, HSBC, HBOS, Royal
Bank of Scotland n Lloyds TSB.

CneumranbHbIii YTOAHOMOYEHHbIV [epHeK Mo 3alumTte
A3HHbIX NPU3bIBAET APYrNX PE3MAEHTOB OCTPOBA, KOTO-
pble BO3MOMHO MOAYYMAM MOAODOHbIE MUCbMA, CBSA3aTh-
Csl C €ro ynpaBAEHMEM Ha KOH(UAEHLIMAABHOW OCHOBE
AASI TOTO, 4TOOblI OH MOI OLEHUTb MacLUTab aToi npo-
6AeMbI U ONPEeAEAUTb, NOTPEBYIOTCH AU OT HErO Kakue-
AMbo pAanbHelne aencteus. Offshore.SU, 4.6.2007r.

— MpeactaBAeHWEe B 'epHCKU 3aperncTpupoBaHHOro
peXMUMa MHBECTULIMOHHBIX CXEM 3aKPbITOrO TWMa NoMo-
FAO MOBbLICUTb CTOMMOCTb (DOHAOB MOA YNPaBAEHMEM U
AAMUHUCTPUPOBaHMEM Ha ocTpoBe A0 140 MAPA. dyH-
TOB CTEPAMHIOB.

MNokazatean Komuceun pruHaHcoBbIX YCAYr [epHeu,
onybAMKOBaHHbIE Ha 3TO HEAEAE, MPOAEMOHCTPUPOBE-
AV TO, 4YTO CTOMMOCTb AocTuraa 140,4 MAPA. yHTOB
CTEPAVMHIOB K KOHLly MapTa, pocT coctaBua GBP10,2
MAPA. (7,8%) oT GBP130,2 MAPA., 3adhMKCMPOBaHHbIX B
KOHUe 2006r. — NpeAbIAYLLMA HaMBbICLLIMI MOKa3aTeAb
— 1 pocT B GBP29 MApA. (26%) B rOAOBOM UCUMUCAEHWM.



PexnM hyHKLUMOHNPOBaHNST 3apermcTpmpoBaHHbIX
WMHBECTULIMOHHbIX (DOHAOB 3aKPbITOrO TWMNa AEMCTBYET C
1 ceB. 2007T. 1 8 aTMX HOHAOB MOAYYMAM OA0DPEHMNE
3a ABa 2 mMecsua A0 31 mapTa, u ewe 10 AaAbHENLLINX
MAYT TAKOr0 YXe MOATBEPMAEHUST B HACTOSILLIEE BPEMSI.

Mutep HMBEH, NCMOAHUTEABHbLIA AMPEKTOP COAEWN-
cTBytoLlen opraHmsaumm GuernseyFinance, 3ameTua:
«9TN NoKazaTeAn — XopoLLUMe HOBOCTU AAS DOHAOBOWN WH-
AYCTPUM OCTPOBA. Pe)xnum 3aperncTpupoBaHHbIX HOH-
AOB 3aKPbITOrO TUMa AOKa3aA CBO MOMyASPHOCTb M MO
CYLLIECTBY OH A@A HaM BO3MOMHOCTb MPOAOAKATb MOAb-
30BaTbCs MPENMYLLECTBAaMM BbICOKOIO YPOBHS1 POCTa,
KOTOPbIA CTaAu OTAMYUTEABHBIM NMpu3Hakom 2006r.».

AomMunumanpoBaHHble )OHAbLI 3aKpbITOro Tuna (na-
eBble) lepHeun Bbipocan Ha GBP7,9 mapa. (16,3%) 3a
kBapTaA 1 Ha GBP22,6 mapa. (66,9%) B roAOBOM UCHU-
cAeHun n poctnrav GBP56,4 MAPA., MOCTaBUB HOBBIN pe-
KOPA.

AOMULMAMPOBAHHbBIE OTKPbITblE POHABLI €pHCK BbI-
pocam Ha GBP2,1 MAapa. (3,7%) 3a nepBble 3 mMecdua
3TOro roaa n Ha GBP5,2 MApA. (9,7%) 3a roa n AOCTW-
ram GBP58,7 mApa. CoBMECTHasi CTOMMOCTb AOMULINAK-
poBaHHbIX poHAOB epHcK — cocTaBuaa GBP115 mMApA.

KOMMEHTMpYS nokasateAn rno oHAaM 3a NepBbIn
KBapTaA, [utep ModdatTt, AMpekTop No onepaumsim ¢
LUeHHbIMK Bymaramu Komuccum UHAHCOBBIX YCAYT
FepHen, 06BbABUA: «PEKOPAHBIA YPOBEHb PErncTpaLmnm
OoHAOB, 3admKcnpoBaHHbI B 2006r., HE MOKa3biBaeT
HUKaKNX NPU3HaKoB crapa. [poAOAKaeTesl MOTOK 3a-
NPOCOB 1 BblPa)€HUN 3aMHTEPECOBAHHOCTM, KaK OT HO-
BbIX YYpPEAUTEAEN, TaK U OCHOBaTeAEN (DOHAOB, Yy)Ke
NPEACTaBAEHHBIX B CyLLIECTBYOLLIMX hoHAax [epHeu. Pe-
MUM 3apPErMCTPMPOBAHHbBIX MHBECTULIMOHHBLIX (DOHAOB
3aKpbITOro TuNa, KOTopble BbIAV MPEACTABAEHDBI B (DEB.
2007r., yxe a(EeKTUBHO UCMOAL3YIOTCA MECTHbIMU
(OHAOBBIMM aAMUHUCTPATOPaMM AASI YAOBAETBOPEHMS
noTtpebHocTel nx kameHToB». Offshore.SU, 4.6.2007r.

— AaHHble, npeAocTaBAEHHble Komucenen uHahb-
COBbIX YCAYr [epHcK roBopsT, YTO 06Llas CTOMMOCTb
AEMNO3UTOB Ha CYETAX B repHCUMCKMX BaHKax AOCTUrAa
105,3 MApA. (OYHTOB CTEPAVHIOB B KOHLIE MapTa.

9T umdpbl oTparkaloT pocT B 13 MApA. yHTOB
cTepAnHroB (14%) B TeyeHue kBapTana, ¢ GBP 92,3
MAPA. Ha KOHEL| MPOLLAOIrO roaa — NPEAbIAYLLYO Mpe-
AEABHYIO BEAUYMHY — yBeAndeHne Ha GBP13 mapa.
(23%) B roAOBOM W3MEPEHUMU, MO CPaBHEHMUIO C
GBP85,5 MApA. Ha Aeno3unTax Ha KoHel mapTta 2006r.

O6wnin akTMB M naccuB baraHca YyBEAMYUACS Ha
15,7 MApA. YHTOB CTEpPAMHIOB (16%) 3a mocAepaHve
Tpn mMecsua — n poctur 116,3 MApPA. yHTOB CTEPAUH-
roB, YTO Ha 23,2 MAPA. OYHTOB CTEPAUHIOB (25%) boAb-
Lue, No cpaBHeHuto ¢ npeA.r. Offshore.SU, 28.5.2007r.

— OdwopHas dupma Ckapbopo — Scarborough
Channel Islands Limited (SCIL) npeararaeT ogLLIOPHYHO
obanraumio Ckapbopo ¢ BbICOKON (HUKCUPOBAHHOWN
NPOLIEHTHOW cTaBkon B 6,30%, CPOKOM Ha ABa roaa.
MpPOAYKT ByAET AOCTYMEH C MUHMMAaAbHBIM BCTYMUTEAL-
HbiM 6anaHcom 5000 ¢hyHTOB CTEPAMHIOB, @ MaKCW-
MaAbHasi CyMMa COCTaBUT 1 MAH. (OyHTOB CTEPAMHIOB.

MpouUeHTbl MOMXHO CHMMAaTb Kak €XEropHo, ¢ Mpo-
LileHTHOM cTaBkon 6,30%, Tak N exxemMecsa4Ho, CO CTaB-

Ko 6,10%. Hnukakmne nabatusi AU BKAAAbI HEBO3MOM-
Hbl MOCAE OTKPbITUS.

PobuH AntteH n3 SCIL ckazaa: «3TO OTAMYHOE
NPEANOIKEHME SBASIETCS AGAbHENLLUM MOATBEPMAEHU-
€M HaLUMX HaMepeHUIn AOCTMYb ycrexa B 9TOM odLLIop-
HOM 6U3Hece, NPEeACTaBUB HOBbIE MPOAYKTbI HApsiAy C
pacLLUMPEHNEM YCAYT, CBSI3aHHbIX C 3TUM MPEANOMKEHU-
eM. Mbl HapeeMcsl, YTo HoBasi 0bAMraumst NpPUBAEYET
WHBECTOPOB, MEAAOLLIMX 3aKPENMUTLCS Ha BbICOKOW ra-
PaHTUPOBAHHON cTaBke A0 2009r.».

Komnarus SCIL — obrapatolas reopacmnyecku
pa3Ho0bpa3HO AEMO3UTHOM KHUMKKOW MPUOAN3UTEABL-
HO Ha 600 MAH. dyHTOB CcTEepAMHIoB U 6000 KAMEHTOB
— NPUCOEANHUAACH K MHTErPUPOBAHHONM NpPorpaMmme Ao-
YepHUX NPEANPUATUIA CTPoMTEeAbHOro obllecTBa Ckap-
6opo Scarborough Building Society Group.

KomnaHus Scarborough Channel Islands Limited
OCHOBaHa B I0pUCAMKLMKN Beitanda MepHeK 1 SBAseTes
HOBbIM OMLIOPHLIM MOAPA3AEAEHUEM MO M3bATUIO
BKAAAOB KOMMNaHuM Scarborough Building Society
Group. SCIL sBAseTCca AOYEPHEN KOMMAHWEN B MOAHOM
cobcTBeHHocTU Ckapbopo, peryavpyemoii Komuccueit
hHaHCOBbIX YCAYT 'epHCK.

SCIL TpyaoycTpamBaeT 11 YeA. n NPOAOAKAT BECTU
AESTEABHOCTb B OCHOBHOM B KayeCTBE€ aBTOHOMHOIO
npeAnpusTus. Atoboin XeAaroLLNIA MOXKET MOAYYUTb 60-
Ae€ AETaAbHYO MHopMaumnio o npoaykTax SCIL, noce-
TMB canT koMnaHum www.scarboroughci.com. Offsho-
re.SU, 28.5.2007r.

— GuernseyFinance — pekaaMHOe areHTCTBO Mo Npo-
ABVXKEHMIO (DMHAHCOBOW MHAYCTpUK O-Ba 'epHCK, COB-
MECTHO € accouwnaumen TpactoB epHeu (ATI), npose-
am «®@opyMm mayumapues 'epHen 2007t.» B UHCTUTYTE
AMPEKTOPOB B AOHAOHE.

150 apeneraToB NOCETUAM CODbITUE, NPOAOAKABLLIE-
€Csl MOAAHS!, TPETb KOTOPbIX NMpuexana u3 lepHecu, a
ABE TpeTn cobpanncb co Bcelt BeankobputaHum. Ha
®opyMe BbICTYNan0 12 AOKAAAYMKOB — MO TakuM Te-
MaM Kak LleAeBble TPaCTbl, YacTHbIE TPACTOBbIE KOMIMa-
HUN N MOAYAbHbIE CTPYKTYPbI AAST CEMEWN, BbICTYMAEHNE
KOTOPbIX 3aKOHYMAOCb MHTEPAKTUBHBLIMU AebaTamm Ha
cBOOOAHBIE TEMBI, BKAIOYAS 3aLLUUTY NMPaB UHTEAAEKTY-
aAbHOM COOCTBEHHOCTM M OpraHM3aLuMn Mo OCYyLLEeCT-
BAEHMWIO TAKOW 3aLUMThbl.

Mutep HanBeH — MCMOAHUTEABHbBIN AMPEKTOP Guern-
seyFinance — 3amMeTuA: «Cpean NpUCyTCTBYHOLLIMX OblAa
9AUTA AOHAOHCKMX (UAYLUMAPUEB U MPaKTUKYHOLLMX
IOPUCTOB>.

MpeaceaaTeAb KOH(DEPEHLUMN N FTAGBHbINA AOKAGA-
YK QHTOHM TOPHXMA, KOPOAEBCKMIN aABOKaT, rAaBa na-
AaTbl MO BOMPOCAM HaAOroobA0eEHMS cyaa Pump, Ybst
cdepa MCCAeAOBaHMS OxBaTblBaAa pPeopraHM3aumnto
KOMMaHWi, NAaHMPOBaHME HaAOra Ha HACAEACTBO U Ha-
AOTa Ha AOXOA OT MPUPOCTa KanuTana, COODOLLIMA AeAe-
ratam: «B I'epHCKM NPOCTO KUMUT UHTEAAEKTyaAbHast
AESTEABHOCTb, KOTAQ AEAO AOXOAUT AO M306peTeHus
HOBbIX CTPYKTYp. Bbl MOXeTe CTOAKHYTbCS C NpobAe-
MoW Bblbopa, koraa byaeTe peluaTb Yero Bbl XOTUTE:
CMELLaHHYI0 KOMMaHuto, LIEAEBOM TPacT MAM (DOHA.
Ham KaxeTcs yMeCTHbIM cripaluMBaTb AIOAEN, YTO
MMEHHO OHU XOTAT, @ 3aTeM NoAbUpaTb U OPraHN30BbI-

lepHecn
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[epHcH

BaTb MPaBOBYID CTPYKTYPY AASI OCYLLIECTBAEHUS 3aAy-
MaHHoro». Offshore.SU, 27.4.2007r.

— Komueeunst domHaHCoBbIX YeAyr epHeu obHapoAo-
BaAa HECKOAbKO KOHCYAbTALIMOHHbBIX AOKYMEHTOB B CBSI-
31 ¢ 0630pOM CTPaxoBOro 3aKOHOAATEALCTBA HOPUC-
AKUMM 2007T.: 3aKOH O CTPaxoBOM MPEANpPUHMMA-
TenbcTBe 2002r.; 3aKOH O CTPaxOBbIX areHTax 1 no-
cpepHnKkax 2002r.; KOAEKC KOPMopaTUBHOIO yrpaBAe-
HUS1 AVLIEH3VPOBAHHBIMU CTPAXOBbIMU KOMMaHUSIMU;

911 chepbl ByAYT M3y4aTbCS KOOPAMHALIMOHHBIMU U
pabounmu rpynnamm, B COCTaB KOTOPbIX BYAyT BXOAUTb
NPeACTaBUTEAM MPOMBILLAEHHOCTN U CEKTOPA ynpaBAe-
HWUS1 MOAKOHTPOABHBIM CTPaxOBaHWEM, MPEACTaBUTEAU
CEKTOpa CTPaxoBaHWS MMU3HW, CTPaXOBble NMOCPEAHNKMN
N OTAEA KOMUCCUM MO CTPaxoBaHWIo.

Komuncenst omMAaEeT NOAYYEHUSA OTBETHOM peakLum
CO CTOPOHbI AMLIEH3UPOBAHHBIX CTPaXOBbIX KOMMaHWU
MO M3MEHEHUSM BbILLEYNOMSIHYTbIX 3aKOHOAATEALCTB.
KoHeuYHon AaTol MoAayM OTBETOB Ha KOHCYAbTaLMOH-
Hble AOKYMEHTbI siBAsieTcst 16 mast 2007r. Offshore.SU,
17.4.2007r.

— Accoumaumsa ynpaBAEHUS CTPaxoBbIX KOMMaHWI
lepHcu (Gicma), coBmecTHO ¢ GuernseyFinance, npu-
Humana QopyM cTpaxoBaHus lepHen 2007r. B BecT-
MUHCTepe. CobbiTe AAAO BO3MOMHOCTb MPOAEMOH-
CTPMPOBaTb AMLIAM, MPUHUMAIOLLNM KAKOYEBbIE peLLe-
HUS B cdhepe CTpaxoBaHWsl, BbIFrOAbl CBSI3aHHbIE C UH-
HOBaUMSIMK, KOTOpble MpeaAaraeT [epHCU Kak topuc-
AVKLIMSI, ECAW Ha HEM AENCTBYIOT AOYEPHME NPEANPUs-
™S,

B koHbepeHumn npnHumann ydyactme 20 sKCrMoHEH-
TOB, BKAKOYasi MOCTABLUMKOB CTPax0BbIX YCAYr B cchepe
CTpaxoBaHUs 3aBUCUMbIX MPEANPUATUIA, HaYMHasa OT
KPYMHbIX NPEANPUHUMATEAE A0 HE3ABUCUMbIX BAa-
AEAbLIEB MarasuHa, KpynHbix ByXraATepckux dupm u
BEAYLLIMX IOPUANYECKMX NPM [epHCK.

CoraacHo Gicma, Ha cobbiTum cobparmcb 170 yea.,
Ha 33% 6onblue, 4eM B 2005r., KOrAa B MOCAEAHMN
pa3 NpoBOAMAACh 3Ta KOHepeHUnsa. 68% Bcex ydacT-

Komnanus Yorkshire Guernsey 3asiBUAa 0 Bbinycke
HOBOW 06AMraLMmM Co CTyneH4YaTol CTaBKOM CPOKOM Ha ABa
roaa, Kotopasi rapaHTUpyeT MHBeCTOpaM BbiICOKUE (PUKCH-
poBaHHbleé NPOLIEHTHblE CTAaBKU B TE€YEHUE MOCAECAYHOLUMUX
ABYX A€T.

Offshore.SU, 8.6.2007r.

HeKOTOpre PEe3UAEHTbI Fepch NMOAYYUAU NUCDbMA OT

CBOUX

6aHKOB MAM KOMMNaAHUHA MO KPEeAUTHbIM KapTodkaMm,

¢ uHcdopMaumen 0 TOM, YTO AeTaAU NO COCTOSAHUIO UX hu-
HaHCOBbIX A€A ObIAM pa3rAalleHbl HAAOrOBOMY U TaMOJKEH-
HOMY BEAOMCTBaM BeAnKoOpuTaHum.

Offshore.SU, 4.6.2007r.

lMpeacTaBAeHue B FepHCH 3aperucTpMpoBaHHOro pexxu-
Ma MHBECTULIMOHHBIX CXEM 3aKPbITOro TUna NnoMorAo noBbl-
CUTb CTOMMOCTb (DOHAOB NOA YNPaBA€HUEM U aAMUHUCTPU-
poBaHueM Ha ocTpoBe A0 140 MApPA. (DYHTOB CTEPAMHIOB.
Offshore.SU, 4.6.2007r.
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HUKOB NPUObLIAM M3 3arpaHuLbl, BKAIOYAs AaXe Takue
OTCTPaHEHHblE MecTa Kak Kyba n Aybai.

«3T0 6bIA (haHTaCTUYECKUIA AEHb», — 3asIBUA ASBUA
Paiian, npeacepatenb Gicma. — KoHdepeHUmMst NOAb30-
BaAacb OFPOMHbIM YCMEXOM U Yy MpeAnpuHUMaTEeAEn
lepHCK, KOTOPbIE YKPENUAM penyTaumio OCTPOBa B Ka-
4yecTBE LIEHTPA PasBUTUS MPOMBILLAEHHOCTU, N Y MHO-
X AEAEraToB, KOTOPblE€ M3YyYMAU UHDPACTPYKTYPY
IOPUCAMKLMK, HanpuMep MPOABUMEHME HOBbIX TUMOB
MHCTPYMEHTOB CTpaxoBaHMsi MOAOOHO hmAManam u
KOMMaHUSIM».

KoHepeHUMs NocCAeAOBaAa 3a HEAABHEN NybAnKa-
LUMen CBEAEHUA O mpmax, OKasblBaloLUMX YCAYTM Mo
CTPax0OBaHUIO 1 PUCKaM, KOTOpPbIE MOKa3aAKn, YTO NMOAO-
BWHA 3aBMCUMbIX KOMMaHWUIA, Y4PENAEHHbIX B Beanko-
6puTaHun, 6asunpyetca B FepHcu. «Bpsia A HaM yaa-
AOCb 6bl MOAOOPATL AyYlliee BPEMSI AAST AEMOHCTPALINN
AMLIAM, MPUHMMAIOLLIMM KAKOYEBbIE pelleHns B cdepe
CTpaxoBaHus BeAnkobpuTaHum 1 BHe ee, TOro, NoYemy
FepHCKU ABAAETCA AyYLLEN IOPUCAMKLUMEN AAA TaKOro
6OAbLLOrO KOAMYECTBA MPEANPUATUN», — MOABITOMUA
Paian. Offshore.SU, 5.4.2007r.

— OdiopHasa ropuamnyeckas komnanust Ogier KoH-
CYAbTUPOBaAa KOMMaHMIO MO yrpaBAeHNUo hoHAamMKn Got-
tex Fund Management SARL B0 Bpemsi AUCTUHIa Ha AOH-
AOHCKOW (DOHAOBOI BUPMKE, HOBOrO YCTaBHOMO (hoHAA
l'epHen — TpacTa Gottex Market Neutral Trust Limited.

Gottex sBASETCS NepBbIM YCTaBHbIM (hOHAOM, KOTO-
pbii CMOXKET BOCMOAb30BaTbCSl MPEMMYLLIECTBAMA He-
A3BHO BBEAEHHbIX Ha [epHCK NpaBuA YNPaBAEHUST UH-
BECTMLMOHHBIMN (POHAAMM 3aKPbITOrO TUMa, KOTopble
BCTYMWAM B CUAY C 1 heB. HOBbIN pexxuM ynpaBAEHUS
obecrneynBaeT YCKOPEHHbIN MOPSAOK permcTpauunm,
NnpUYeM coraacue MoOXeT BbITb MOAyYEHO OT Komumccum
(hMHaAHCOBBIX YCAYT [epHCK B TeYeHMe 3 AHEN NocAe 3a-
NMOAHEHUSI HEOOXOANMBIX AOKYMEHTOB.

Ogier oTMeYaeT, YTO KAKOUYEBOW XapaKTEPUCTUKON
HOBOIO pexxMma SBASETCS cepTudmkar, Tpebyemblin oT
AVLIEH3UPOBAHHOIO ynpaBAsitoLLIero oHAOM B 'epHcu,
KOTOPbIN MOATBEPMAET, YTO aAMUHUCTPATOP MPOLLEA
obsi3aTenbHoe HeobxoaMmoe o0bCAeAOBaHUE, AAST YAO-
CTOBEPEHNSI B TOM, YTO YYPEAMUTEAb U accoLMMpPOBaH-
Hble CTOPOHbI (hOHAA SIBASIHOTCSI MOAXOASLLIMMU U NOPS-
AOYHBIMU AULIAMW.

B AENCTBUTEABHOCTN, aAMUHUCTPATOP AOAMEH Bbl-
MOAHSITb BCE (DYHKLIMN AOAMHOW OCMOTPUTEABHOCTU, KO-
Topble 06bIYHO BbINOAHSIAG Komuceust, a Komuceunst yeTa-
HOBWA@ YETKME YKa3aHMS1 MUHMMaAbHbIX KPUTEPUEB, KO-
TOpble AOMKHBI ObITb CODAIOAEHBI. [AGBHBIM 9AEMEHTOM
PYKOBOACTBA SIBASIETCSI TOT (haKT, Y4TO aAMUHMUCTPATOP
hoHAA AOAKEH ObITb YAOBAETBOPEH YECTHOCTBIO, NAATE-
MKECMOCOOHOCTLIO M KOMMETEHLIMEN YYPEAUTENS.

3asBKa bblaa MopaHa B OTHOLLEHMM TpacTa Gottex
Market Neutral Trust Limited Ha paccmoTpeHne Komuc-
cum 27 eB. 2007r., a coranacue ObIAO MOAYYEHO 2
MapTa. AVUCTUHT BKAKOYAA PasMELLEHME N MPEANOIKE-
HWE aKLWn, KOTOPOE AENCTBOBAAO A0 23 MapTa, 1 B XO-
Ae KoToporo 6bIn0 noAyveHo 45,35 MAH. yHTOB cTep-
avHroB. Offshore.SU, 2.4.2007r.

— Skipton Guernsey Limited oTBeTMAa Ha HepaBHee
yBeAnyeHne bputaHckon 6a3nCHOI CTaBKW, MOBbILLIE-



Hnem Ha 0,25% NPOLIEHTHbIX CTABOK AAS PSiA@ WHBE-
CTULIMOHHBLIX MPOAYKTOB, adeKTUBHbIX ¢ 1 eB.
2007r.

HoBble cTaBku 6biAM yBeEAMYEHBI A0 5,50% roA0BbIX
Ha cyeTe Skiptons Sterling Access Plus B chyHTax cTep-
AvHrax, Ao 5,00% Ha AOMOAHUTEABHOM cyeTe B hyHTax
ctepavHra Sterling Access, A0 5,25% Ha cueTe Sterling
Thirty n oo 5,50% Ha cueTe Sterling Sixty.

KeH AoyHC, MeHeAXep Mo nHeecTnumam SGL npo-
KOMMEHTUPOBaA: «KaK AAA orAMana CTPOUTEALHOM Op-
raHu3saumm, 3abota n obecayxmMBaHue notpebutensein —
OCHOBHblE LIEHHOCTU AASl Hac. 9TU LIEHHOCTUN, 06beAu-
HEHHble C HaLLlei crnocobHOCTLIO BbICTPO pearnpoBaTb
Ha n3mMeHeHus1 6a3nCHO CTaBKN U YCAOBUIN AEATEABHO-
CTW Ha PbIHKE, NMOAPA3yMeBatoT, YTO Mbl ObIAV cnocob-
Hbl MepeAaTb BCe NMpenmyLLecTBa HEAABHENO MOBbILLE-
HUS1 6A3NCHOM CTaBKM HALLUM KAMEHTaM».

AOMOAHUTEABHBI CHET B (hyHTaX CTEPAVMHIOB obecne-
YMBaET CBOOOAHbBIA AOCTYN K (POHAAM C MPOLIEHTOM, Bbk
NA@UBaEMbIM exxeropHo 31 sHB. nam 30 anp. MyHMans-
Hoe HaydanbHoe canbao — 10 000 dyHTOB CTEPAVHIOB.

CyeT No AOMOAHUTEABHOMY AOXOAY B (byHTax cTep-
AMHrax (Sterling Access Plus) aonyckaeT yeTbipe bec-
NA@THbIX U3BbATUSA CO CBOBOAHBIM AOCTYNOM B OAMH Ka-
AEHAQPHBIN ToA, Hanpumep ¢ 14 oKT. A0 13 OKT., Kor-
Aa NP MOCAEAYIOLLIMX U3BbATUSX OYAET BbINAAYMBATLCS
komMmcenst B 25 hyHTOB CTEPAMHIOB. [MpOLEHT BbIMAa-
UYMBAETCS EXErOAHO 14 OKT., @ MUHUMaAbHOE Ha4aAb-
Hoe canbAO Ha cuyeTy — 25 000 hyHTOB CTEPAMHIOB.

Cuert Sterling Thirty npeacTaBasieT coboit CHeT ¢ yBe-
AOMAeHUeM B TedeHne 30 AHel, ¢ BbiIbopom cBOHOAHO-
ro AoCTyna K hoHAaM, HECMOTPS! Ha TO, YTO NpoueHT 30
AHEN TepsieTcs Npu M3bIMaHUM cyMM. TPOLEHT BbIMAa-
UYMBAETCH E€XXErOAHO 18 UIOHS, U MUHUMaAbHOE HaYvaAb-
Hoe canbAO Ha cuyeTy — 10 000 chyHTOB CTEPAMHIOB.

Cuer Sterling Sixty npeacTaBasieT coboii cyeT ¢ yBe-
AOMAEHMEM B TedyeHne 60 AHel, ¢ BbIbopom cBOOOAHO-
ro AOCTyNna K CPeACTBaM, HECMOTPS! Ha TO, YTO MPOLIEH-
Tbl 3@ 60 AHEN TepsTca NpU U3bATMM CyMMbI. [po-
LIEHT BbIMAGYMBAETCS €XErOAHO 14 OKT., 1 MUHUMaAb-
HO€e HayaAnbHOe canbpo — 25 000 yHTOB CTEPAUHIOB.

Skipton Guernsey Limited (SGL) — AouepHas komna-
HUs1 cTpouTeAbHoro obuectsa Skipton Building Society.
Aeno3unTbl, caeraHHble SGL He BKAOYEHbI B (hMHAHCO-
BYIO CXEMY KOMMEHCALMMN YCAYr, YCTAHOBAEHHON 3aKo-
HOM O (hMHaAHCOBbLIX YCAyrax M pbiHkax 2000r. Komna
Husa Skipton Building Society, yupexaeHHas B 1853r.,
coranacuMaach BbINA@TUTL AOATM SGL, nockoabKy SGL
HecnocobHa BbINAATUTb UX M3 COBCTBEHHbIX aKTMBOB, a
noka SGL octaeTcsa aAouepHel komnanmen Skipton Buil-
ding Society. SGL MMeeT AMLIEH3MIO MO 3aKOoHY 0 HaH-
KOBCKOM Haa3o0pe oT 1994r. (cchepa opucAnKLMK
[epHCcK) C BHECEHHBIMM MOMNMPaBKaMu, AAS OCYLLIECTBAE-
HUS KOMMEPYECKON AEATEABHOCTU TOAbKO B l'epHcu.
SGL He nmeeT npaBa NpUHUMaTb AEMO3UTbl 3a Npeae-
Aamun cBoen topucankumn. Offshore.SU, 28.3.2007T.

— Komnanus GuernseyFinance cobupaetcs ctaTb
CMOHCOPOM anpeAbCKOM KoHdepeHuun Accoumnauunm
TpacToB l'epHcn B AoHAOHE 25 anp.

«Mbl 0YEHb paAbl BO3BMOMHOCTU MPUHATL y4acTue B
opraHusaumm cobbltns, — 3asBuA Mutep HaiBeH, uc-

NOAHUTEABHBIN AnpekTop GuernseyFinance. — Kaue-
CTBO chuayLMapHo oTpacAn FepHcu npuobpeTaeT Bce
60AbLLE NPU3HAHMSA BO BceM mupe u QopyM dunayLn-
apveB epHCK NPEAOCTaBUT AAAbHENLLIME BO3MOMKHO-
CTU AASI AEMOHCTPALMM MOCAEAHMX Pa3paboTok U Ho-
BEWLLNX MPOAYKTOB U YCAYT, KOTOPbIE MOMYT MPEAAO-
YKUTb TPACTOBblE KOMMaHUM [e€pHCU CBOUM KAMEHTaM».

B nporpammy ®opyma uayumapmeB 'epHCH BXO-
ASIT TAKME KOMIMOHEHTbI KaK LIEAEBbIE TPACTbI, YacTHbIE
TPacTOBblE KOMMaHMM N MOAYAbHbIE CTPYKTYPbl AASI Ce-
Mbu (PCC u ICC). MpeaceaateneM KOHepeHUMn 1 oc-
HOBHbIM AOKAGAYMKOM OYAET SHTOHU TOPHXUAA, KOPO-
AEBCKMIN aABOKaT, rAaBa HaAOroBoM NanaTbl cyaa Pump
Court Tax Chambers. LleneBoin ayanTopuen guayuu-
apHoro copyMa F'epHcu SABASIOTCS BpUTaHCKNE NpaKTu-
KytoLLMe creumaancTbl Mo TpacTam, TOProBble MOCPEeA-
HWKM 1 KOoHCYAbTaHTbI. Offshore.SU, 23.1.2007r.

— Komuceunsa rHaHCcoBbLIX YCAYr [epHCUM OTKpbIAa
06LLIECTBEHHYIO KOHCYAbTALIMIO MO MPEAANOMKEHUIO MO-
AEPHM3NPOBATb MPOLIECC MOAYHEHUST PaA3PELLIEHNA AAS
CPOYHbIX NHBECTULIMOHHBIX (DOHAOB.

B OCHOBHOM MPEANOXKEHME OMMPAETCS Ha TO, 4TO
KOMUCCUSI AACT HEOOXOAMMOE COrAacue Ha OTKPbITME
(hOHAOB COMAACHO yKa3y O KOHTPOAE HaA KpeauTamu B
TeyeHue Tpex paboumx AHER, B TOM CAy4ae, ECAU COOT-
BETCTBYIOLUME AULIEH3NPOBAHHbIE MOCTABLLUNKN YCAYT B
F'epHCK YyBEAAT KOMUCCULO, YTO:

1) OHM YAOBAETBOPUTEABHO MPOLLIAM 3KCNEPTU3Y Ha-
AEXHOCTWN, KOTOpPasi MOATBEPAMAG, UYTO YYPEAUTEAb U
CBS13@HHblE C HUM 3aUHTEPECOBAHHbIE CTOPOHbI COOT-
BETCTBYIOT BCEM MapameTpam;

2) B HaAMumn hoHAa umetoTest ahdEKTUBHbIE MPO-
LileAypbl, AOKa3blBaoLUMe, YTO hOHA HE OTKpbIBaeTcs
HEMOCPEACTBEHHO SMUTEHTOM U3 HOPUCAUKLIMN BENAN-
da NepHeu;

3) cTaTyc 3apermcTpupoBaHHOro CPOYHOro UHBE-
CTULMOHHOIO )OHAA MMEET HEeMOCPEACTBEHHOE OTHO-
LUEHME K MPOCMEKTY NPEACTOSILLEN SMUCCUMN, AOKYMEH-
Ty O BbIMYCKE HOBbIX aKLUA AU UX SKBUBAAEHTY TaknM
06pa3om, YTO CTAHOBUTCS SICHO, YTO HU KOMUCCUSI, HU
cTpaTermyeckuin coBeT MNepHCUMCKUX LLITATOB HE Mpoc-
MaTpuBaAM NPOCMEKT M MO3TOMY HE HECYT OTBETCTBEH-
HOCTM 3a (UHAHCOBYKD COCTOSTEABHOCTb (DOHAA.
Offshore.SU, 11.1.2007r.

— MOHABI, HAXOASILLIMECST MOA YNPABAEHMEM N @AMUHW-
CTpauven B lepHCK yBEAUUMAUCH Ha 5,7 MAPA. (OyHTOB
cTepavHroB (5%) 3a KBapTaA, 3akoHuMBLUKMIACSA 30 CEHT.
2006r., n pocturav B 120,5 MAPA. yHTOB CTEPAVHIOB,
Tak 3asaBAseT Komucenst rHaHCOBbIX YCAYr TepHcu.

3a roa, HauHasa ¢ 30 ceHT. 2005r., nokasaTean
YBEAVMUAUCH A0 28,8 MAPA. OYHTOB CTEPAMHIOB, YTO
roBOpUT 0 pocTe Ha 31,4%.

MpuyemM MHBECTULMOHHbIE (DOHABI 3aKPbITOro T1MNa
YBEAVMUAUCH Ha 5 MAPA. pyHTOB CcTepAMHIoB (13%) 3a
KBapTaA 1 Ha 15,8 MApA. YHTOB CTEPAUHIOB (56,7%)
3a rop, HaumHas ¢ 30 ceHTt. 2005r., U AOCTUrAN B 06-
wem 43,7 MAPA. OYHTOB CTEPAUHIOB YCTAHOBMB HO-
BbI PEKOPA.

HecmoTps Ha naaeHust pbiHKa, OT KOTOPbIX MNOCTPa-
AaAV HEKOTOPbIE POHABI, (OHABI FepHCK OTKPbLITOro TW-
na yBeAV4MAUCH Ha 62 MAH. chyHTOB cTepAnHros (0,1%)

lepHecn
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[epHcH

3a KBapTaA 1 Ha 9,7 MAPA. DyHTOB CTEPAMHIOB (22%)
3a rop ¢ 30 ceHT. 2005r., 1 AOCTUIAN HOBOM PEKOP-
AHOW BEAUYUHBI B 54 MAPA. (DYHTOB CTEPAMHIOB.

CTOMMOCTb HEKOTOPbIX HE-TEPHCUNCKMX MPOEKTOB,
HEKOTOPbIE acMeKTbl YNPaBAEHUS U aAMUHUCTPUPOBA-
HUS1 KOTOPbIX OCYLLIECTBASIOTCS B HOPUCAMKLIMK BeAn-
ha, yBeAn4MAaCb B TeYeHMe KBapTana Ha 631 MAH.
hyHTOB CTEPAUNHIOB (2,8%) 1 AoCTUMAa 22,8 MAPA. yH-
ToB cTepAamHroB. C 30 ceHTt. 2005r. cTOMMOCTb He-
FePHCUMCKNX CXEM YBEAMYMAACH Ha 17,1%.

3a roa Ao 30 ceHT. 2006r. Kommncenss mHaHCcoBbIX
ycAyr FepHeun noaTBepanaa 32 HOBbIX (DOHAE OTKPbITO-
ro Tuna, 172 HOBbIX KAAcCa OTKPbITbIX (DOHAOB K 82
HOBbIX KAAcCa WHBECTULMOHHbLIX POHAOB 3aKpbITOro
TMNa. 3TN AaHHble MOXKHO cpaBHUTb ¢ 30 hoHAaMM OT-
KpbITOro Tuna, 92 HOBbIMU KAaccamm 3TUX (POHAOB U
48 HOBbIMM KAaccaMm (POHAOB 3aKpbITOro TNa, yTBep-
MAEHHbIMK 3a TOT e nepuop B 2005r.

N3 doHAoB, MoaTBEPAEHHBIX K 30 ceHT. 2006r.,
36 6bIAM KBaAMMUKALMOHHBIMU MHBECTULIMOHHBLIMM
¢doHAamu. C MOMeHTa BBEAEHUSI Cxembl B DeB.
2005r., 3aperncTpupoBaHo 72 KBaAMMUKALIMOHHbIX
WHBECTULIMOHHBIX (hOHAA.

Mutep ModdatT — aMpekTop Kommcenn mHaHco-
BbIX YCAYT ['€pHCK Mo onepaumrsiM ¢ LiEHHbIMK Bymaramm
— 3amMeTuA: «Pernctpaumsi HoBbIX OHAOB NPOAOAKAET
nopaaTb HaC HOBbIMW PEKOPAHBIMU YPOBHSIMK, Mpu-
4YeM MOTOK 3arnpoCcOB Ha PErncTpaumio NPOAOAKAET
CTabMABbHO MOMOAHSATLCS, KaK OT MEMAYHAPOAHBIX (HOH-
AOB C YCTaHOBMBLLENCA penyTaumen B [epHCH, Tak U OT
HOBbIX YYPEAUTEAEN B HOPUCAMKUMU. SHAYUTEABHO pa-
CTET CMPOC CPEAM YUPEAUTEAEN, MEAAOLLUMX OTKPbITbh
CBOW (WOHABI B ['epHCK. VX MPUBAEKAET NPEMAE BCErO
KayeCTBO MPEAOCTaBAEHMST YCAYT M HOPMbI MpakTuye-
CKOro peryampoBaHus». Offshore.SU, 14.12.2006r.

— Undpbl, onybAnkoBaHHble Komuccueid mHaHco-
BbIX YCAYT [€pHCK Ha MPOLLAOIK HEAEAE, TOBOPSIT O TOM,
41O 0bLLlasi cyMMa AEMO3UTOB B repHCUIACKMX BaHKax
AOCTUIA@ PEKOPAHBIX 89,3 MAPA. DYHTOB CTEPAMHIOB
Ha KOHeL WIOHS.

9TO OTpakaeT KBaPTaAbHbI POCT Ha 3,7 MApPA.
(hyHTOB CTEPAUHIOB MAK 4,3% OT NMEBLLUXCA Ha KOHeL|
mMapTa 2006r. 85,6 MAPA. OyHTOB CTEPAVHIOB — WAU
23% pOCT B FOAOBOM UCHUCAEHUMN. «ITO OTAMYHBIE HO-
BOCTM AASl Hac», — 3asBUA uTep HMBEH, NCMOAHUTEADL-
HbIh AMpeKkTop GuernseyFinance, peKAaMHOro areHT-

GuernseyFinance — areHTCTBO N0 NPOABMXXEHUIO (hu-
HaHCOBOW MHAYCTpuM 0-Ba FepHCH, COBMECTHO C accouu-

auuen

TpacTtoB lepHcK, npoBeAn «®opym cuayumapues

FepHcu 2007r.» B UHCTUTYTE AUPEKTOPOB B AOHAOHE.
Offshore.SU, 27.4.2007r.

Collins Stewart Portfolio Management (CSPM) ot-
KpbiBaeT HOBbIA, 3aperMcTpMpoBaHHbli B FepHCH MHoro-
ynpaBA€HYECKUIA XeAXKeBbli (hOHA, KAMEHTbl KOTOPOro He

6yayT

NMAAQTUTb €XXEeroAHyro KOMUCCHUIO 3a ynpaBA€HUe

CpeACTBaMMu.
Offshore.SU, 15.9.2006r.
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cTtBa 'epHcK Npun NoAAEPKE OMHAHCOBOro CEKTopa. —
9T KBapTaAbHble AaHHbIE OTHETAMBO CBUAETEALCTBY-
10T O MPEALLECTBOBABLUEM POCTE B TEYEHME MPEAbIAY-
LLNX ABYX AET M OTpULIATEABHOM ahdEKTE Kypca BaAIoT,
BbI3BaHHbIM YCUAEHWEM CTEPAMHIA MO OTHOLLEHWUIO K
APYrMM OCHOBHbIM BaAlOTaM. B dmHaHCOBOM cekTope
OCTpOBa Hame4aeTcs elle OoAblLee MnpoLBeTaHue
9TON BbICOKOHAAENHOM OTpacAn».

HnBEH MOSICHMA, YTO CUABHbBIN POCT AEMO3UTOB KOP-
NOpPaTUBHbIX KAMEHTOB B TEYEHME KBapTaAa OTparkaeT
06LLyt0 TEHAEHUMIO B ['epHCK, Koraa pocT 06beMOB WH-
CTUTYLMOHaAbLHOIO B13Heca onepeaeT PocT 0b6bemMoB
PO3HMYHOr0, OAHAKO OH TaKe MOAYEPKHYA, YTO MO-
CAEAHUIA OCTAETCH BaXKHbIM KOMMOHEHTOM GaHKOBCKO-
ro cektopa lepHcu.

B TeueHme Toro xe KBapTana, Kak coobLLaAoCch Ha
MPOLLAOA HepeAe, 06beM (HOHAOB, HAXOASLLMXCS MOA
AAMUHMCTPaUMEN N ynpaBAEHUEM B [epHCH, TakKe AO-
CTUI PEKOPAHOTO YPOBHS — 115 MAPA. PyHTOB CTEPAUH-
roB, 37% pocT B ronoBom ucumcaeHun. Offshore.SU,
18.9.2006r.

— Collins Stewart Portfolio Management (CSPM) oT-
KpbIBaeT HOBbIN, 3aperMcTpMpPoBaHHbIA B e€pHCU MHO-
rO-yNpaBAEHYECKNIN XEAMKEBDIN (POHA, KAUEHTLI KOTOPO-
ro He OyAyT MAATUTb EXETOAHYHO KOMUCCUIO 3a yrpa-
BAEHME CPEACTBaMM.

Collins Stewart Absolute Return Fund (CSARF)
NPeACTaBASIET cOO0I 3aKPbITbIA OHA, KOTOPbIN ByAET
BO3BpaLLlaTb HaAM4HbIE CPEACTBa NAKOC 6% B roa 3a
TPEXAETHUIA CPOK, C abBCOAOTHBIM BO3BPATOM, OCHO-
BaHHbIM Ha BO3MOMHOCTU MO3WTUBHOIO BO3BpaTa Ha
PbIHKaX C pacTyLUMMKN 1 NaAaoLLIMMK LIEHAMU, a TaKXe
Ha pbiHKax C HE3HaYUTEAbHbIM CnpocoM. OxxnaaeTcs,
41O NopThenb byaeT BrkAtoHaTb 0T 30 A0 40 MHANBUAY-
AAbHbIX XeAEBbIX (DOHAOB.

YnpaBAeHWe HOBOro ¢hoHAa ByAeT B TOYHOCTU COB-
napatb ¢ HeobblvaiHo ycnellHbiM Collins Stewart Ab-
solute Return Plus Fund (CSARP), KOTOpbI TaKxe §B-
ASIETCS1 MHOTMO-YNPaBAEHYECKMM U MHOro-cTpaTernye-
CcKkmuM. OH 6bIA OcHOBaH B 'epHek 1 Hosi6. 2002r. v npu-
HocuT 11,51% Bo3BpaTa B rOoAOBOM UCHUCAEHUN.

ByAyun OpuEeHTMPOBaAHHBIM B OCHOBHOM Ha MEHCK-
OHHble POHAbI N MHCTUTYLIMOHAAbHbIX MHBECTOPOB, Col-
lins Stewart Takxxe 0XMA@ET CNPOC CO CTOPOHbI OT-
AEAbHbIX OLLIOPHbIX MHBECTOPOB.

®oHA byaeT 3aperncTpupoBaH Ha AOHAOHCKOM pbiH-
K& aAbTEPHATMBHOIO MHBECTMPOBAHMS 1 HOHAOBOW BUp-
e HopMaHACKMX OCTPOBOB. MeHeAXepbl (hOHAA MAaH-
PYIOT Ha3Ha4aTb TOAbKO MOOLLIPUTEABHYID MPEMUIO, YTO
caenaet Collins Stewart Absolute Return Fund eanH-
CTBEHHbIM (DOHAOM, TOPIYIOLLIMM Ha AOHAOHCKOM PbIHKE,
KOTOPbIA HE B3MMaEeT EMErOAHYIO KOMWUCCUIO 3a ynpa-
BAeHME cpeacTBamu. Offshore.SU, 15.9.2006r.

— Yorkshire Guernsey BbiMycTAa ABE€ HOBble 0OAW-
raumm ¢ (UKCUMpoOBaHHOW MPOLIEHTHOW CTaBKoOW. llep-
Basi obAMraumst obellaeT HUKCUPOBAHHYIO EXETOAHYIO
NPOLIEHTHYIO CTaBKy 5,35% B Te4YEHUE ABYX AET, KOTO-
pas 6yaeT BbinAaydeHa 31 okT. 2007r. n 2008r., ¢ nps-
MbIM AOCTYMOM K ¢hoHAaM ¢ 1 Hosb. 2008r.

BTopas obAvraums paccumtaHa Ha BbInNAaTy hmKeu-
POBAHHOW MPOLIEHTHOM CTaBKK pa3mepoM 5,40% exxe-



FOAHO B TEYEHME TPEX AET, NepBast BbiNAaTa COCTOUTCS
31 okT. 2007r., 3atem 2008r. n 2009r., npsiMon A0-
CTyn K hoHA@M CTaHET AOCTYMHbIM ¢ 1 Hosib. 2009r.

B oboux cayvasix MHBECTUPOBAHUS FOAOBOW Mpo-
LIEHT MOXET ObITb 3a4NCAEH Ha CYET UAKN e ByAeT Bbl-
nAadYeH 6aHKOBCKON aBTOMATUYECKON KAMPUHIOBOM CU-
CTEMOI. AOMOAHUTEABHbIE BKAAABI MOTYT ObiTb CAEAa-
Hbl AO TEX MOp, NOKa LieHHble Bymarun elle AOCTYrMHbI
WHBECTOPAaM, OAHAKO MPEAEBPEMEHHOE 3aKpbITUE
cyeTa UAM U3bSTUE CPEACTB 3arpeLLEeHbl A0 HAaCcTynAe-
HUS1 CPOKa MAaTeX<a, MUHUMaAbHbIA pa3mMep UHBECTU-
umii coctaBaaeT 10 000 yHTOB CTEPAUHIOB.

Mutep Cumc, reHampekTop Yorkshire Guernsey, 3a-
BUA: «3TO 0OAMIaLIMK BbICLLIEMO KavyecTBa, OHWU CMOryT
YAOBAETBOPUTb 3arpocbl MHBECTOPOB, KOTOPbIE XOTAT
NnoAy4MTb 6e30MacHyto, rapaHTMPOBaHHYD KOHKYPEH-
TOCNOCOOHYO MPOLIEHTHYIO CTaBKYy Ha OAM»KanLve 2-3
roaa». Offshore.SU, 24.8.2006r.

— Beayliee mnpoBoe dmHaHcoBoe napaHue Portfo-
lio International nocBATUAO OCTpOBY 'EpHCKU cBOE Npu-
AOXeHMe Ha 20 cTpaHuuax. B HeM OHO AaAO BbICOKYO
OLIEHKY O(LLOPHOMY (hMHAHCOBOMY CeKTOopy [epHcH,
Ha3BaB €ro «MaA€HbKMM OCTPOBOM, KOTOPbIA MbICAUT
MacLUTabHoO».

PeaakTtop »<ypHana Bob KemnunoH B cBoeld BCTyNu-
TeAbHOM cTaTbe NULLET: «HoBaTopbl MepHCH nepenuca-
AV MPpaBUA@ U CenYac NnpeasaratoT YCAOBUS, KOTOpble
3HaKOMbI XUTEAIM EBpONbI U B BOALLLIMHCTBE CAYYaEB
He yCTynalT €BPOMnenCcKUM. ITO npumMep 3HaUYNTEAb-
HbIX AOCTWXKEHUA aMONLIMO3HOTO OMLLIOPHOMO LIEHTPA:
cenvac (pmHaHCOBbIM CEKTOP epHCKM — caMbl AMHa-
MWYHO Pa3BMBaIOLLMIACS B MUPE».

Penoptep PobepT BatcoH aobaBua, 4to epHcu
«npeBpaTnA cebsi B 0OAMH U3 caMblx aEKTUBHBIX U
YBaXKaEMbIX MEMAYHAPOAHBIX OPLLIOPHBIX LIEHTPOB».

Guernsey Finance, npaBUTEAbCTBEHHbIA OpraH
IOPUCAMKLIMN MO MPOABUMEHNIO MHBECTULIMA, OTMETUA,
4YTO MEXAYHapPOAHas (PMHaAHCOBas Mnpecca YAEAsieT oc-
TPOBY MHOro BHMMaHus. B mpowianoM mecsiue cneuuna-
AM3MpoBaHHOe M3paHue Trust&Estate Practitioner no-
CBSATUAO [E€pHCU LIEAbIA HOMEP, B KOTOPOM AETaAbHO
NPOaHaAM3MPOBAAO CEKTOP TPacTOBbiX M UAyuUM-
apHbIX YCAYr OCTpOBa.

Guernsey Finance yaeAsieT XypHaAUCTaM MHOTO
BPEMEHN N MHOIMMM U3 HUX MPEAOCTaBASIET BO3MOM-
HOCTb MOCeTUTb FepHcK M BAMIKE MO3HAKOMUTLCS C
CEKTOPOM (PMHAHCOBBIX YCAYr OCTPOBa, CKa3aA rAaesa
Guernsey Finance MNutep HueeH. OH A06aBuMA, YTO 06€e
HeAaBHME NMybAMKaLMU OPUEHTUPOBAHbLI Ha npodec-
CUOHAAbHbIX YHYaCTHUKOB pblHKaA, KOTOPbIE N €CTb Lie-
AEBOW CEMMEHT pbIHKa AAA TepHCU. «ITK »KypHaAbI Ae-
AQlOT MOLLHYIO PEKAAMy YCrexoB Hawlero (OMHaHCoBO-
ro cektopa, TEM CaMbiM OHW MOBbLILLAOT 3P HEKTUB-
HOCTb MApPKETMHIOBbIX MEPOMNPUATUIA, MPOBOAUMbIX
MHOIMMKN (DMHAHCOBBLIMU YYpPEMAEHUAMU [epHCU», —
3aMeTuA HuBeH.

lepHCcK NoMnaA Ha nNepBble MOAOCHI U3AAHWI paHee B
9TOM roay, Koraa Kommcems onmHaHCOBbIX YCAYT OCTPO-
Ba onybAMKoBaAa CTaTUCTUYECKME AAHHbIE, COrAAcHO
koTopbIM B IV KB. 2005r. 06beM aKTUBOB, NepeAaHHbIX
B YNpaBAEHME KOMMaHWsIM OCTPOBa, Bblpoc Ha GBP 8,3

MAPA. (9,1%) n aoctur GBP 100 mapa. 3a 2005r. B ue-
AOM OH yBeAnumacs Ha GBP 26,4 mMapa. nam 35,9%.

Komucens onHaHCoBbIX YCAYT FepHCU Takxe coob-
LLUMAQ, YTO 06LLIMIA 06bEM AEMO3UTOB, PA3MELLIEHHbIX B
6aHKkax ocTpoBa, Ha Ha4yaro 2006r. BnepBble NPEBbI-
cun GBP 80 mMapA.

Ha F'epHcu 6yAeT BBEAEHA CUCTEMA KOPMOPaTUBHO-
ro HanoroobaoxeHuss 0%,/10%. OHa npeaycMmaTpuBa-
€T, YTO KoMMaHun FepHcu ByayT obAaaraTbCsi HAAOrOM
Ha npubbIAb Mo cTaBke 0%, HO B TO YKe BPEMS KOMMa-
HUW, AEATEABHOCTb KOTOPbIX peryampyeTca Komuccnen
bmHaHCcoBbIX yCcAyr FepHcu, ByAyT MAQTUTb HaAor B
10%. ITO AOAMKHO obecrneunTb AAAbHENLLNIA POCT CEK-
Topa (PMHAHCOBbLIX YCAYI OCTPOBA, Ha KOTOPLIN cenvac
npuxoauntcst 36% BBI1. Offshore.SU, 7.4.2006r.

— KomnaHrus Yorkshire Guernsey coobLiyaa 0 HOBOM
NPOAYKTE — OCOLLIOPHOM 3aKPbITOM CHETE AAS MPEANPUS-
TUA. DTOT MHCTPYMEHT NOXOXK Ha cyeT Global 15. Cuet
Global 15 koMnaHus 3anycTMAa roa Hasaa B YecTb
cBoero 15-AetHero tobuaes. «Ouanyeckue AmLa npo-
SIBUAN 3HAYNTEABHBIN MHTEPEC K aTOMY cueTy. MNpeanpu-
ATUS TAKKE 3aXOTEAU MOAYYUTb MOAODOHbBIA MPOAYKT», —
ob6bsicHuA MuTep Caiime, ampekTop Yorkshire Guernsey.

OdbLLIOpPHBIN AENO3UTHBIN cYeT Business 15 npea-
AAraeT MpoLEeHTHYt0 cTaBKy 4,75%. 3TOT cyeT obecne-
YUT NPEANPUSATUAM BOAEE BbICOKYHO MPOLIEHTHYHO CTaB-
Ky B 0OMEH Ha YBEAOMAEHUSI O CHATUMU AeHer. Ecan
NPEeANpUATME NOAACT 3asiBKY O CHATUKM AeHer 3a 15
AHEN, OHO CMOMET MOAYYUTb AOCTYN K CpeacTBam be3
noTepu npoueHTa. AocTyn K cbeperxeHnsiM MOXKHO Mo-
AYUUTb N 63 YBEAOMAEHUS!, HO TOrAA MPOLIEHT Ha CHSI-
Tyl0 CyMMy He ByAeT HauMCAEH.

«9TOT MPOAYKT MOHPABUTCS BCEM MPEAMPUATUAM,
UMEOLUNM NMPOMULNT, KOTOPbIA MOXHO WMHBECTUPO-
BaTb NMOA AOCTATOYHO BbICOKWMMA MPOLIEHT», — CKa3aA
CainmM. MuHMMaAbHasi cyMMa WMHBECTULIMM COCTaBASIET
GBP100 000, a mmHuManbHas onepauus GBP10 000.
MpoLueHTbI BbinAauMBatoTest exeroaHo 31 anp. Offsho-
re.SU, 6.2.2006r.

— Komuceunst huHaHcoBbIX YeAyr FepHeK coobLumAa,
41O 06Llasi cymMmMa AEMNO3UTOB B CTEPAMHIOBOM Bblpa-
YKEHUM Ha KoHell ceHT. 2005r. BbipocAa Hoaee YeM Ha
GBP4,7 MApA. co Il KB. 1 AOCTUIAG HOBOTO PEKOPAHOIO
YPOBHS1, pOCT cocTaBuA 5,6%.

EcAav npeACTaBuUTb KapTUHY BO BCEX BaAKOTaX, OKa-
MKETCSH, YTO B 3TON obAaacTn HabaopaeTcs BceobLmii
POCT: AEMO3UTbl B €BPO BbIPOCAU Ha 12,7%, B AOAA.
CLUA Ha 6,4%, B LuBenUapckmx paHkax Ha 5,2%, a B
CTepAMHrax — Ha 1,0%.

OuayLmMapHble AENO3UTbI B CTEPAMHIOBOM BblpaXke-
HUKM BbIPOCAM Ha 6,0% n coctaBnan GBP28,19 mApA.,
OHW cocTaBAstoT 36,3% oT Bcex Aeno3ntoB. OTHoOLLE-
Hue ob6Lle cyMMbl AENO3UTOB B €BPO BbIPOCAO Ha
24,1%, a B cTepAnHrax ynano Ha 34,0%. AenosuTbl B
AOAA. CLLIA yBeAnuman cBoto AOAKD A0 36,9%.

KoAnyecTBO 6aHKOBCKUIA AMLEH3UR B TevyeHue
TPETLErO KBapTaAa He U3MEHWAOCH, XOTS OblAM M3Me-
HeHbl ABa Ha3BaHus: Barings (Guernsey) Limited Ha
Northern Trust (Guernsey) Limited n Baden-Wurttem-
bergische Bank AG Ha Landesbank Baden-Wurttem-
berg, Guernsey Branch.

lepHecn
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[epHcH

KoMMeHTMpya aTn AaHHble, OuAannn Map, AMpeKkTop
Nno PeryaupoBaHunto 6aHKOBCKOW AEATEAbLHOCTU B Ko-
MUCCUM (UHAHCOBLIX YCAYr FepHcu ckasan: «Cylle-
CTBEHHbIA POCT AEMO3UTOB MOAAEPMMBAET MU3HECTIO-
CcobHOCTb HaHKOBCKOro cektopa. OuayLmapHble Aeno-
31Tbl CHOBa 0OPEAM MPUBAEKATEABHOCTb BO BCEX OCHOB-
HbIX BaAtoTax. Aeno3nTbl B CTEPAMHIax BbIPOCAW 3a STOT
nepuoA, a aTo 03HavaeT, 4To AupektnBa EC o Hanoro-
06/A0KEHNN COEPENKEHNIA OKA3bIBAET HE TAKOE CUABHOE
BAUSIHWE Ha oTpacab». Offshore.SU, 9.12.2005r.

— AeAeraumns cneumMaamctoB no hoHAaM 13 F'epHen
npucyTCTBOBaAa Ha KoHdepeHumn GAIM Invest & Fund
of Funds B XXeHeBe B KoHLEe HOs16., CMOHCOPOM KOTO-
pow BbICTYNUAO areHTCTBO GuernseyFinance.

MpucyTcTBYOLLIME Ha KOHbepeHuMn No ynpaBAe-
HUIO aAbTEPHATMBHBIMU MHBECTULIMSIMU COCPEAOTOUU-
AUCb Ha «COBPEMEHHOM MbILLAEHUN U UCCAEAOBAHWM
(hOHAOBbBIX MHBECTULIMIA U CTPATEMNN YIIPABAEHUSI».

PobuH ®yanep, ampekTop GuernseyFinance, cka-
3aA: «3TO OYEHb BaXKHOE MEPOMPUATME C TOYKU 3pe-
HuA MepHeK. Ha HeM NpucyTCTBOBaAM KpyrnHenLLIMe Mu-
pOBblE KOMMaHWM MO yrnpaBAEHUO hoHAAMM (POHAOB.
DopyMbl MO YNPABAEHUIO aAbTEPHATUMBHBIMU MHBECTW-
LUMSIMM N3BECTHbI CBOMMM Ka4eCTBEHHbIMI MPOrpamMma-
MU M XOPOLLUMMMK AOKAAAYMKAMW, OHW MPUBAEKAIOT
cTapllee PYKOBOACTBO COOOLLIECTBA XEAMEBbLIX (HOH-
AOB CO BCEro Mupar.

OT nmenn GuernseyFinance ampekTtopa Dawnay
Day Milroy Limited, PobepT Muapoii 1 Moa Muaep, Bbi-
CTYMMAN MEPEA AEAEraTaMUn Ha NPE3EeHTaLMn N BO3rAa-
BUAM KOHepeHUMto. «M Ha npe3eHTaumu, 1 Ha KOoHde-
pPEHLIMN MPUCYTCTBOBAAO MHOIMO AOAEN, N 3TO KaKk pas3
«Ta» ayAMTOpus, No MHeHWuto MepHeu. Aeaeratbl cocpe-
AOTOUUAMCH Ha YNPaBAEHMUN, HAA30PE, BbINOAHEHUN 3a-
KOHOAATEAbHbIX TpeboBaHUA 1 BOMPOCax KopropaTue-
HOro ynpaBAeHusi. Bo Bcex aTux obaacTsx FepHcu Xopo-
Lo pa3bupaeTcsi, U MO0 HAM MOMHO CYAUTb O KOHKY-
PEHTHbIX MPEMMYLLIECTBaX OCTPOBa», — CKa3aA B 3aKAIO-
yeHne Oymep. Offshore.SU, 7.12.2005r.

— OOHAbI Ha ynpaBAeHuMM B [epHCU BbIPOCAM Ha
GBP6,7 mapaA. (US11,6 MAPA.AOAA.) 3@ KBapTaA, KOTO-
pbin 3akoH4YMACs 30 ceHT. 2005r. n poocturam GBP91,7
MAPA., POCT cocTaBuA 9,1%.

3a roa no ceHT. 2005r. 0bLas cToMMOCTb (HOHAOB
BblpocAa Ha GBP22 mapa. (32,7%), cooblunaa Komumc-
cunga hrHaHCOBbLIX YCAYr 'epHen B oTyeTe 3a Il KB.

BeayLwiee MupoBoe thuHaHcoBoe usapanue Portfolio In-
ternational nocBsaTMAO 0CTpPOBY F'epHCU CBOE NPUAOIKEHME

Ha 20

cTpaHuuax. B HeM OHO AaAO BbICOKYHO OLEHKY Oodh-

LwopHoMy (hbuHaHCOBOMY ceKTopy lepHcu, Ha3BaB ero «mMa-
A€HbKMM OCTPOBOM, KOTOPbI MbICAMT MaclUTabHo».

PeaakTop )xypHana Bo6 KeMnuoH nuweT: <HoBaTopbl
FepHcH nepenucaAn npaBuAa U cenyvac npeaAararoT yCAo-
BUSl, KOTOpble 3HAKOMbI XuTeAaM EBponbl U B 6OAbLUMH-
CTBE CAyYaeB He YCTynaloT eBponenMckuM. 3To npumep
3HAYUTEAbHbIX AOCTHMIXKEHMH aMOULIMO3HOro OChLUOPHOrO
LeHTpa: cenyac PMHaAHCOBBbIA CEKTOP F'epHCH — caMbli AU-
HaMM4YHO pa3BUBaIOLLMHACS B MUpeE».

Offshore.SU, 7.4.2006r.
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OTKpbITble (OHABI CHOBa 3aCBMAETEABCTBOBAAU Ca-
MbIi CUAbHBIA POCT, MX CTOMMOCTb 3@ KBapTaA MoBbICK-
Aacb Ha GBP2,8 mapa. Ao GBP44,4 mapa. (Mam 6,9%).
Mo cpaBHeHMto ¢ 30 ceHT. 2004r. CTOMMOCTb OTKPbI-
Tbix (hoHAOB BbipocAa Ha GBP12 mapa. (40,5%). Ctou-
MOCTb (DOHAOB 3aKpbITOro Tuna BbipocAa Ha GBP2,6
MAPA. (10,6%) 3a kBapTan. 3a roa no 30 CEHT. OHU Bbl-
pocAn Ha GBP5 mApaA. (29,9%).

HemecTHble cxeMbl, ypaBAEHUE KOTOPbIMU YacTUy-
HO oOcyLlecTBAsSIeTCS Yepe3 belnAMBuK, BbIPOCAM Ha
GBP2,1 mApA. (12,4%) 1 AOCTUIAM HOBOIO peKopAa
GBP19,5 mapa. 3a roa no 30 CEHT. 3TOT CEKTOP BbIPOC
Ha GBP3,4 mapa. (21,4%).

Pexxnm hoHAOB AAA MPOGECCUOHAABHBIX MHBECTO-
pPOB MO-MPEMHEMY COXPaHAET CBOK MPUBAEKATEAb-
HoCTb. Bcero 12 ¢hoHAOB (6 3aKpbITOro U 6 OTKPbLITOro
TMna) noAyumam paspeluenmne Ao 30 mioHs. K 30 ceHT.
aTa uudpa Bbipocra A0 20, U3 HUX 9 oTKpbiToro, 10
3aKpbITOro TUMa U OAHa HEMECTHas cxema.

Mo croBam lMuTepa HmBeHa, npe3naeHTa Guernsey
Finance, npaBUTEALCTBEHHOIO OpraHa Mo MPOABMME-
HWIO MHBECTULIMIA, K KOHLLy rOAQ CTOMMOCTb (DOHAOB Ha
ynpaBaeHun B lepHen pocturHeT GBP100 mApA. «[pah-
AVO3HbIN ycnex OHAOB HE HOCUT 3MU30ANYECKUI Xa-
pakTep, 3T0 MOATBEPKAAET EXXEKBAPTAAbHbIA POCT», —
otMeTuA HueeH. Offshore.SU, 15.11.2005r.

— ObLLas cymma Aeno3nToB B 6aHKK 'epHCK Ha KOHELL
2005r. BbIpOCAA@ MO CpaBHEHMIO ¢ MapToM 2005r. Ha
GBP449 MAH. n pocturaa GBP72,7 MApPA., rOBOpUTCS B
otyeTe HGAHKOBCKOW AEATEABHOCTM KoMuccum MHaHCOo-
BbIX ycAyr FepHem 3a Il kB. ObLUme akTvBbl 1 06s13aTens-
cTBa BbIpocAn Ha GBP1449 mMAH. A0 GBP78 662 MAH.

Bo Il KB. BaAlOTHblE KypCbl CyLLECTBEHHO KoAaeba-
AMCb — OCAABAEHME CTEPANHIA MO OTHOLLIEHMIO K aMepu-
KaHCKOMY AOAA. MPUBEAO K POCTY AEMO3UTOB, a YKpe-
NMAEHME CTEPAMHIa MO OTHOLLIEHWIO K €BPO W LUBENUap-
CKOMy (hpaHKy MMeAO HaobopoT ycrokanBatoLLee Ae-
cTBMe. AaHHble MO AEMO3UTaM B 3TUX BaAOTaX TaKxe
OTAMYAAMCb: AEMO3UTbI B €BPO BbipocAM Ha 0,4% n B
LUBENLIAPCKMX hpaHkax Ha 5,6%. OAHaKo Aeno3nTbl B
aMEPUKAHCKMX AOAAPax CHU3nAUCL Ha 3,2%, a B cTep-
AvHrax Ha 0,1%.

B ueAoM 06beEM AEMO3UTOB HEMHOIO CHU3WACS!, 3TO
MOXXHO 0ObSICHWUTb 3aKpbiTUeM H6aHka U 0O6beAMHEHU-
€M Kopropauuin, 4TO MPUMBEAO K MepeMELLEHMIO
cpeAcTB 13 benanda.

OcTpoB He BbipaA BO || KB. HU OAHON AMLIEH3UU, HO
npuoctaHoBuA Tpu. HSH Nordbank (FepHcu) npuocTa-
HOBUA CBOIO GAHKOBCKYID AMLIEH3WMIO MOCAE TOro, Kak
€ro AesITEAbHOCTb Ha OCTPOBE MNeEpPELLAa APYroMy Mpea-
npusTtuio. Bank of Bermuda (Guernsey) Limited BoLuea
B cocTaB HSBC Private Bank (Guernsey) Limited. OTae-
AeHue Credit Suisse Guernsey Branch BowwAo B cocTaB
Credit Suisse First Boston Guernsey Branch. Offsho-
re.SU, 12.9.2005r.

— ArenTctBO GuernseyFinance 3asiBUAO, YTO B MpPeEA-
CTOSILLIME MECSILIbI Y Hero 6yAeT MHOro paboThbl, 1 coob-
LWMAO 06 y4acTUM B HECKOABKMX KPYMHbIX OTPACAEBbIX
KOHbepEHLMSIX U BbICTaBKaX, BKAHOUAS EXETOAHYIO KOH-
hepeHLMIO MO YNPaBAEHUIO aAbTEPHATUBHBIM UHBECTU-
poBaHVeM B NO3aHHE, EXXEr0AHYIO KOHepeHUmto Acco-



LUmMaumMm MEHEAEPOB MO CTPaxoBaHUIO N YNPaBAEHUIO
puckamu, Kotopasi npoLAa B bpaintoHe B noHe, 1 Oo-
pyM no hoHAaM, KOTOpPbIN MpoLleA B MOHaKo B MIOAE.

Mpe3unaeHT GuernseyFinance Mutep HuBeH oTme-
TUA: «[€pPHCU NMPOAOANKAEET pPacTU Kak (YMHaHCOBbIN
LIEHTP, LLUMPOKMIA CNEKTP YCAYr KOTOporo Bce HoAblle
LeHuTcs». BTopasi MOAOBUHA ropa BYAET TakoW e 3a-
HSTON, Kak 1 NepBasi, COOOLLUMAO areHTCTBO Guernsey-
Finance. NpeacTaBuUTEAN areHTCTBa NOCETAT MexAyHa-
POAHBIN MHBECTULMOHHbIN (hopyM HOPMaHACKUX OCTPO-
BoB 2005r., NnpoBoAMMBIA COBMECTHO GuernseyFinan-
ce u Jersey Finance, EXXeroaHblin oceHHUIA hopym Mo
HanoroobAoxeHuto B Anace, KoHtbepeHumnto EBponeit-
CKOW accoLmaLmm no ynpaBAEHUIO puckamu B Anccabo-
He, ®opyM Mo CTpaxoBaHUIO B epHcKH, a Takxke Koh-
hepeHUMto NOo YNpaBAEHUIO aAbTEPHATUBHbLIM MHBECTU-
poBaHMem n no oHaam doHpoB B MeHee. Offsho-
re.SU, 19.8.20065r.

— Pexxum peructpaummn OHAOB, HaMpPaBAEHHbIX Ha
KBaAMULIMPOBaHHbIX MHBECTOPOB, KOTOPbIA OhrLMans-
HO 3anycTmAM 7 (eB., NO-NPEHEMY MPUBAEKAET 3aunH-
TEPECOBaHHbIX AUL. K KOHLY Masi LLIeCTb hoHAOB ObiAv
CaHKLIMOHMPOBaHbI UAM MOAYYUAN paspeLLeHne. K KOoHLY
MIOHS1 3TO YMCAO BbIPOCAO A0 12 hOHAOB, LLECTb M3 KO-
TOPbIX SBASIOTCS OTKPbITbIMM M €LLIE LLECTb 3aKPbITbIMMU.

Mpe3naeHT Guernsey Finance Mutep HuBeH oTme-
TUA, YTO POCT (POHAOBOWN AesTEAbHOCTU B epHcu B |
kB. 2005r. He aABASieTCS CAyyvariHbIM. 1o choBam Huse-
Ha obLLasa cToMMoCTb (DOHAOB Ha YrpaBAEHUM BbIPOC-
Aa Ha 24,5% B TeyeHue roaa novtm Ao GBPGO mapa.
OTAeA vHBeCTMUMIA KOMUCCUMM MO (PUHAHCOBbLIM YCAY-
ram F'epHcu coobLmA o pocTte Ha 41% OTKPbITbIX DOH-
AOB 1 Ha 22,4% 3aKpbiTbix HPOHAOB A0 GBP36,3 MApA.
n GBP23,6 MAPA. COOTBETCTBEHHO.

OH OTMETUA: «3Ta CTAaTUCTMKA SIBHO CBUAETEALCTBY-
€T 0 TOM, YTO ['epHCU — LLPUCANKLMS, KOTOPYIO BblbKpa-
0T crneumaAmcTbl No oHAaM. OHa oTpaxkaeT cnocob-
HOCTb OCTpOBa NPUBAEKATb HOBblE (DOHAbI XEAXKMPOBa-
HUA N (POHAbI UMYyLLIECTBA B YaCTHOCTU. YBEPEHHLIN
POCT OTpPacAM OCTpoBa ¢ 1999r. oTpaxxaeT CTaTUCTUKa,
KOTOpasi NMOATBEPMAAET, YTO NpohecCnoHaAbHasa MH-
(pPacTPyKTypa MU PEXUM PETYAUPOBAHUS CNOCOOHbI
NPUBAEYb Ha OCTPOB HOBble Npeanpudatus». Offsho-
re.SU, 4.8.2005r.

— MpaBAeHue GuernseyFinance coobLUMAO O Ha3Ha-
YyeHun lNMuTtepa HMBeHa Ha NOCT NPe3MAEHTa, KOTOPbIN
OH ByAeT coBMeELLIaTb C AOAHOCTBIO AMPEKTOPA Pa3Bk-
TS (DUHAHCOBOrO CEKTopa, noAydeHHon 1 mapTta. O
Ha3Ha4YeHUN CTaAO M3BECTHO MOCAE TOro, Kak B Mpo-
LwAOM Mecsle Taaman MopraH peLumvA yiTu ¢ B OTCTaB-
Ky MocTa MNpe3uAEeHTa, MOAYYMB MPU STOM POAb BHE-
LUHEro KOHCyAbTaHTa. HoBbI NPe3nAEeHT BCTynaeT B
AONKHOCTb CEMOAHS.

Ero Ha3HayeHve coBnapaeT Cc co3paHveM Finance
Sector Group, KOTOpas pacLLMPSIET POAb KOHCYAbTaLIMOH-
HOWM rpynnbl (OMHAHCOBOW OTPaCAM M BHOCUT MOAUTUYE-
CKWI aCMeKT B rpaHnLly Mexxay (bMHaHCOBOM OTPaCAbIO U
NPaBUTEABCTBOM. B ee uYAaeHbl BXOAMT MpeMbep-Mu-
HUCTP, MUHUCTP WU 3aMMUHMCTPA NO KOMMEPLIMM 1 Tpy-
AOYCTPOWCTBY, @ TaKXE YETbIPE NPEACTABUTEAS OTPACAU
N HECKOABKO APYrMX AML, CBA3aHHBbIX C CEKTOPOM.

HuBeH nepeexan B lepHeu B 1996r. Ao 3TOro OH
6bIA NPe3nAeHTOM odLLopHON rpynnbl Lloyds TSB, npe-
AOCTaBASIOLLIEN (DUHAHCOBbIE YCAYIM, BKAOYAs puUAY-
LMapHble 1 KOMMepYeckne 6GaHKOBCKUE NPEANPUATUS,
WMHBECTULIMOHHbIE BAHKOBCKUE M Ka3HaYvelckmne onepa-
unmn, ynpaBaeHe oHAaMM, KINTUBHOE CTPaxoBaHUe 1
obLLIOpPHOE CTPOMTEABHOE 06LLIECTBO.

OH — 6bIBLUMIA Npe3naeHT NHcTUTyTa 6aHKMpoB B
lepHCK N A0 CUX MOP 3aHMMAET AOAHOCTU B KOMUTE-
Tax, YneH VIHCTMTyTa AMpekTopoB 1 Accoumaumm MeHe-
AKEPOB CTpaxoBbiX koMnaHui MepHeun. Offshore.SU,
2.6.2005r.

— AreHtcTBO Guernsey Finance coobLumao, 4to 60-
nee 100 npeacTaBUTEAEN OTPACAM PUHAHCOBbBIX YCAYT
OCTPOBa MOCETUAU KOHMEPEHLMIO C LIEABIO PaCcCMO-
TPETb AEAOBbIE BO3MOMHOCTU Ha BAmykHeM BocTtoke.

C aAeneratamm obLuaamnck: Xaama HOcad, AnpekTop
Islamic Finance B MexxAyHapoAHOM (OMHAHCOBOM LIEH-
Tpe Aybaun; Axmep CyaeiMaH, ObIBLUNIA COBETHUK MUHU-
CTepCTBa TOProBAV 1 NMPOMBbILLAEHHOCTN BeAankobputa-
HUKM No ToproBAe ¢ baxpeinHoMm, Katapom n Caypos-
ckon ApaBuen; Hukonac Moa, npeacepatenb Gryphon
Emerging Markets n Apabckoro AenoBoro coseTa B EB-
pone; AH ATKMHCOH, KOTOPbIA HEAGBHO BO3TA@BUA KO-
MaHay CpeaHero BocTtoka B Credit Suisse Trust B [eph-
CW 1 Tenepb XMBET B Aybam.

MuHUCTP KoMMepuUmn 1 3aHaTocTh CTioapT danna
Ha4aA KOHepeHUMo Tak: «KOAMYECTBO MPUCYTCTBYIO-
LLINX 3AECb CErOAHS SABASIETCH AOKa3aTeAbCTBOM TOrO,
41O ['EepHCKM AENCTBUTEABHO MPOSIBASET MHTEPEC K OT-
HoweHnam co CpeapHmm Boctokom. Offshore.SU,
18.3.2005r.

— Obulas cymma Aeno3nTOB B CTEPAMHIaxX BbIPOCAA
B 6aHkax 'epHcK Ha 2,6% Ao GBP70,4 MAPA. C KOHUa
CEHT. Mo KoHel Aek. 2004r. 910 cBsI3aHO B OCHOBHOM
C YKPEMNAEHNEM MOAOMEHUS CTEPAMHIA MO CPABHEHMUIO
C aMEPUKAHCKUM AOAA., coobllaeT YnpaBAaeHue -
HaHCOBbIX YCAYr ['epHcu.

LLIBenuapckue guayumapHble AENO3UTbl BbIPOCAU
Ha 2,2% Ao GBP25,7 MAPA. U COCTaBASIOT B LIEAOM
36,5%. Aeno3nTbl B CTEPAMHIAX CAErKa BbIPOCAU U CO-
cTaBAstoT 36,5%, AOAMAPOBbLIE OCTAAUCh Ha MPEHEM
ypoBHe 36,2%, a Aeno3uTbl B €BPO COCTaBASAOT
22,6%.

B roAoBoM BblpaxkeHun obLLIME AEMO3UTLI B CTEp-
AVIHFaXx BbIpOCAM Ha 1% MO CpaBHEHMIO CO CMaAOM Ha
3,1% B npea.r., obline akTmBbl 1 06s13aTeAbCTBA Ha
KOHel roapa coctaBuan GBP74,94 MAapa.

YnpaBAeHWe UHAHCOBbIX YCAYr 'epHCK COOBLLIMAO,
41O B IV KB. NPOLLUAOIo roaa He 6bIA0 BbIAGHO H OAHOW
6aHKOBCKOW AVMLIEH3MU, a MSATb ObIAO NPUOCTAHOBAEHO.

«XOTs1 BaAOTHasA CTaBKa MEHSIAACb B TEYEHME FOAQ,
0YeHb PAAYET TO, YTO 06LLMIA 06EM AENO3UTOB pacTeT
N B aMEPUKAHCKNX AOAAAPaX, U B CTEPAUHIax», — OTMe-
™A Ouannn Map, AMpPekTop Nno 6aHKOBCKOM AEATEAb-
HOCTU. «M XOTS KOAUYECTBO AULIEH3UPOBAHHbIX HaHKOB
CHM3MAOCh B 2004r., ocTaBLUnecs 6aHKn Bean 6aHKOB-
CKYIO AeSiTEAbHOCTb 60OAEE BLICOKOIO YpOBHS», — A0Da-
BuA Mapp. Offshore.SU, 2.3.2005r.

— UcenepoBaHune, npoBeaeHHoe Fitzrovia Internatio-
nal, coobLlaeT 0 noBbilleHMN Ha 15,5% koAnyecTBa
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hoHAOB, 0b6CcAYMUBaEMBIX B [epHcK, 3a aToT roa no 30
noHst 2004r.

Mo AaHHBIM «3HUMKAONEAMN (DOHAOB 'epHCK» 0bLLIee
4ymcAo HoHAOB 1 cybchoHAOB BbipocAo ¢ 981 A0 1133, B
CB$13M C YEM rOCYAAPCTBO CTaAO LIEHTPOM AAs Boaee crie-
LUMaAn3nMpoBaHHbIX )OHAOB TUMA aKLMOHEPHOIrO WAU
BEHYYPHOro KanuTaAa, akTVBbl KOTOPblE COCTaBASAOT
US40,1 MAPA.AOM. B 125 yypersAeHHbIX (hoHAAX.

Boaee TOro, akTvBbl, NHBECTUPOBAHHbIE B (DOHAbI
doHaoB cocTaBAsaioT US24,5 MAPA.AOAA. (M3 KOTOPbIX
hOHABI (DOHAOB XEAMMPOBAHUS COCTABASIKOT OKOAO
US16,5 MAPA.AOAA.) B 263 (hOHAEX, YHPENAEHHBIX Ha
OCTpOBe.

KomnaHus Fitzrovia 0bHapy»uAa, YTo NpeaAnpusiTue
Guernsey International Fund Managers coxpaHuAO
CBOE MOAOMEHME B KavyecTBe KpynHeunwero oHAOBO-
ro aAMmHuUcTpaTopa B lepHem (Ha ynpaBaeHun US25,2
MAPA.AOAA.), oborHaB Royal Bank of Canada (US15,6
MAPA.AOAA.) M International Private Equity Services
(IPES) (US14,0 MAPA.AOAA.).

Royal Bank of Canada siBASieTCSl HOBbIM AMAEPOM B
OTHOLLEHUN aKTMBOB, HaxOASLUMXCS Ha XpaHEeHWN B
l'epHcn, obeaywmBas aktuBbl Ha US 16,5 pAonn. Aanee
caepytoT Barings (US8,1 mMApA.A0M.) u Credit Suisse
(US7,7 MAPA.AOAA.).

CaMbIM KpymnHbIM NpomMoyTepomM hOHAOB (hOHAOB
XeAnpoBaHus sBasieTcs Financial Risk Management
(FRM), Ha ynpaBAEHUM KOTOPOro akTuBbl B pa3Mepe
US12,4 MAPA.AOAA. CaMbIM KpPYMHbIM MPOMOYTEPOM
(hOHAOB aKLIMOHEPHOIO M BEHYYPHOrO KanuTaAa SiBAS-
eTcs Permira, Ha ynpaBAEHUM MPEANPUSATUST aKTUBbI Ha
cymmy US11,7 MAPA.AOAA.

Cpean npodeccnoHanbHbIX KomnaHuin KPMG Bce
elle SBASETCH KPYMHEMLUMM ayAMTOPOM PACMOAOMEH-
HbiX B F'epHcn doHaoB, npoBepss 310 ¢oHAOB, x0T
pa3Huua ¢ PricewaterhouseCoopers (koMnaHusi npoBe-
pseT 292 ¢oHAQ) CHU3UAACH.

«3TU A@HHblE CBUAETEABCTBYIOT, 4YTO (hOHAOBas
oTpacAb FepHCU MOAHA CUA, KOHKYpeHTocrnocobHa Ha
MEMAYHAPOAHOM PbIHKE WU MMEET XOPOLLEE MOAOIKE-
Hue, 4yTobbl 0becneynTb CBOM AAAbHEMLUWA POCT», —

ArentcTtBOo Guernsey Finance coo6wmAo, uTo 6oAee
100 npeacTaBuUTeAel O0TpacAM (PUHAHCOBBIX YCAYr OCTPO-
Ba NOCETUAU KOH(PEPEHLMUIO C LIeAbI0 PaCCMOTPETb AEAO-
Bble BO3MOXHOCTU Ha BAuxxHeM BocToke.

Offshore.SU, 18.3.2005r.

MocAe ony6AMKOBaHUSI NPOBEPEHHbIX PEKOMEHAALIUMA
DOAT® Komuccus no chuHaHCOBbIM ycAyraMm FepHcuU npea-
AOXKUAA KAUEHTaM (pOpPMYAUPOBKY CTaHAApPTOB, Hamnpa-
BA€HHbIX Ha 60pbby ¢ oTMbIBaHMeM AeHer. MpeaAnpusTus,
npeAocTaBAsiiolne (hMHAHCOBbIE YCAYIM, AOAXKHbBI OLie-
HUTb PUCK BCEX AEAOBBIX OTHOLLEHWH U YOEAUTbCS, YTO UH-
cthopMaLMsa 0 KAMEHTAX COOTBETCTBYET CTENEeHU PUCKaA.
OHa No3BOASIET NPEANpPUATUAM B (PMHAHCOBOM CeKTope
pelwiaTtb, NOAOMAET AU yNpoLUEeHHass U COKpalleHHas! UH-
cthopmaLma AAS NPEANPUATUA U KAMEHTOB C HU3KUM YpPOB-
HEeM pUCKa.

Offshore.SU, 5.7.2004r.
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ckazan PoH Hattep 13 Royal Bank of Canada. Offsho-
re.SU, 24.12.2004r.

— Komucens domHaHCcoBbIX YCAYr 'epHCK HavaAa ce-
FOAHSI KOHCYAbTALMOHHBIN NEPUOA MO MPEANOMKEHMIO
06 yCKOpEeHUM MpoLecca YyTBEPMKAEHUS OTKPbITbIX U
3aKpbITbIX (DOHAOB, HarnpaBAeHHbIX Ha npodeccuo-
HaAbHbIX, OMbITHbIX U 3HAKOLLIMX MHBECTOPOB.

MpeANOXEHMS NPU3BaHbI MPEAOCTaBUTL Tpebyemoe
NMOATBEPMAEHME (DOHAY B TEYEHME TPEX Paboumx AHeEN
Nnpu YCAOBUK, YTO KaHAMAAT C I'epHCKU, UMEIOLLINIA COOT-
BETCTBYIOLLYIO AULIEH3UIO, 3aBEPUA KOMUCCUIO B TOM,
YTO OH OTBETCTBEHHO MOAOLLIEA K BblIOOPY YYPEAUTEAS
N CBA3aHHbIX CTOPOH, MO €r0 MHEHWUIO, OHU MOAXOAST;
hoHA 6yAeT orpaHuyeH npodeccnoHaAbHbIMK, OMbIT-
HbIMM 1 3HAOLLMMK MHBECTOPAMU; U OH YAOBAETBOPEH
9KOHOMMYECKMM 060CHOBaHMEM (HOHAQ, AODbIE PUCKM,
CBsi3aHHblE C MEXaHM3MOM, YETKO PacKpbITbI.

«CeKTop WMHBECTULMOHHBIX (DOHAOB 'epHCK pasBu-
BaeTcs, — OTMETUA Nutep HeBuAb, reHanpekTop Komuc-
cun brHaHCOBBIX YCAYr FepHCcK. — 9Ta NMOCAEAHSIST UHW-
umaTMBa, paspaboTaHHasi COBMECTHO C OTPACAbIO MHBE-
CTULMOHHBIX (DOHAOB, NMPM3BaHa NMOMOYb YYPEAUTEASM
M CroHCOpPaM WHBECTULUMOHHBLIX MEXaHW3MOB, Harnpa-
BAEHHbIX Ha NPOMECCMOHAAbHbBIX, OMbITHLIX U 3HAIOLLMX
WMHBECTOPOB MyTEM MPEAOCTABAEHUST OOAbLLIEN YBEPEH-
HOCTWN KacaTeAbHO CPOKa YTBEPMAEHUA, COXpaHASA npu
9TOM OCHOBHbIE KayecCTBa, KOTOPblE CAEAAAN UHBECTU-
LIMOHHBIN CEKTOP TaKNUM BayKHbIM SAEMEHTOM (PMHAHCO-
BbIX ycAyr epHeu». Offshore.SU, 18.10.2004r.

— [locAe NoceLLeHNsT eXXErOAHOr0 NAEHAPHOro Co-
6paHus rpynnbl ArMOHT, KOTOPOE MPOXOANAO B ['epHCH,
ABCTpaAMsi NoANMcaAa HOBblE ABYCTOPOHHME COrAalle-
HMs No 6opbbe C OTMbIBAHNEM AEHET C BOCEMbIO FOCY-
AapCTBaMn. MUHUCTP tocTnUMK ABCTpaanm Kpuc Iaam-
COH C000LLNA, YTO ApreHTnHa, Koaymbusi, ocTpoBa Ky-
Ka, 9cToHus1, UpaaHamsa, CaoBakusa, Ncnanma mn Tau-
A@HA COrAacvAMCb 06MeHMBATbCS AaHHBIMU C ABCTpa-
AMEN N0 AeAaM 00 OTMbIBAHUKN AEHET.

Bce coraalueHust 6bIAn NOANUCaHbI AUPEKTOPOM AB-
CTPaAMMCKOro LeHTpa aHaAM3a (hMHaAHCOBbIX onepauni
HuAOM AXKEHCEHOM N €ro MHOCTPAHHBIMU KOAAEraMM
Ha BCTpeYe B [[epHCU, N TOABKO coraalleHue ¢ McnaHu-
en 6bIA0 MoAnMcaHo B Maapuae B MPOLLAOM MecsiLie.
MUHUCTP tOCTULMM OAODPUA 3aKAKOYEHUE 3TUX COMAa-
LUEHWI N OTMETUA: «Pa3BUTUE ABYCTOPOHHMX OTHOLLIE-
HWUI C HALLMMKW MHOCTPAHHBIMU KOAMEraMn KpanHe Ba-
HO AASI MOCTPOEHMS U pPacLLUMPEHUst ceT obMeHa AaH-
HbiMn». Offshore.SU, 9.7.2004r.

— Komucensa cmHaHcoBbIX YeAyr epHen Tenepb 6y-
AET HECTM OTBETCTBEHHOCTb 3a MPOABUMEHME UHTEpPE-
COB OTpacAn MEXAYHapPOAHOro KAMTUBHOMO CTpaxoBa-
HUS. 9TW 3aAa4m ObIAM MOCTABAEHbI NEPEA KOMUCCUEN
Ha HeAaBHEWN BCTpede MexayHapoAHOM accounaumm
cTpaxoBoro Hap3opa B Ocro, n AnaH OAEMUHT, AUPEK-
TOp AenapTaMeHTa CTPaxoBaHUA KOMWUCCUU, OTMETUA,
YTO accoumaumst npuaHana HeobXx0AMMOCTb B MOAyYe-
HuK 6oAbLLEN MHOPMaLIMK 1 0By4eHUn B 0O6AACTM Karl-
TUBHOIO CTPaxoBaHus.

«f1 AonkeH pa3paboTaTb BOMPOCHI, KOTOPbIE NMOTOM
6yAyT nepeAaHbl Ha PAacCMOTPEHUE TEXHUYECKOTO KO-
MUTETa MEXAYHAPOAHOM accounaLmnm CTpaxoBoro Haa-



30pa, — 06bsACHUA DAeMUHT. — A ByAy TECHO COTPYAHU-
YyaTb ¢ YAeHaMm OLLIOPHON rpynMbl CTPAX0BOrO HAA30-
pa. O4yeHb XOpOLUO, YTO HEKOTOPbIE OCHOBHbIE HOPUC-
AKUMK, BKAOYasi Beankobputanuio, CuHranyp u Heko-
Topble wtaTbl CLLUA, corrnacnamcb NomMoYvb MHE B pa3pa-
60TKe 3TOr0 AOKYMEHTa».

Mutep HeBWMAb, FrEHAMPEKTOP KOMUCCUU, KOTOPbIN
TaKXe NPUCYTCTBOBaA Ha cobpaHusix, ckada: «Mexay-
HapoAHas accouuaums CTPaxoBOro Hap3opa — 9To
MEXAYHAPOAHbLIM OpraH, KOTOpbIA yCTaHaBAMBaeT
CcTaHAapTbl. Ha cobpaHusix paccMaTpyBancst BOMPOC O
pykoBoACTBe no 6opbbe ¢ oTMbIBaHWEM AeHer. Komuc-
CUA NPUHAAE 3HAYUTEABHOE y4acTMe B COCTaBAEHUMU
3TOro AokymeHtar. Offshore.SU, 7.7.2004r.

— MNocae onybAMKOBaHWS MPOBEPEHHbBIX PEKOMEHAS-
umn OATO 2003r. Komuneensi no hHaHCOBbIM YCAYram
[epHCU NMPeArOXKMA CYLLIECTBYIOLLIMM KAMEHTaM op-
MYAMPOBKY CTaHAAPTOB, HamnpaBAEHHbIX Ha H6opbby ¢
OTMbIBAHWEM AEHET.

MpeanpusaTna, npeaocTaBAsioLMe (OUHAHCOBbIE YC-
AYI1, AOAKHBI OLIEHUTb PUCK BCEX AEAOBbLIX OTHOLLIEHNIA
n ybeAnTbCsl, YTO MHAOPMALNS O KAMEHTaX COOTBET-
CTBYET cTeneHn pucka. OHa NO3BOASIET MPEANPUATUAM
B (DMHAHCOBOM CEKTOpEe peLuatb, MOAOMAET AU YMPO-
LLleHHas M COKpalleHHasi MHopMauns AAA NPeAnpUs-
TUA N KAMEHTOB C HU3KMM YPOBHEM pPUCKaA.

Ctoaa BXOAAT, HanNpUMepP MECTHbIE KAMEHTbI, 3aHW-
MatoLLUMeCs PO3HUYHON TOProBAEN N UMEIOLLME OTHO-
LEHNHA, KOTOPbIE MOHATHbLI MPEANPUATUIO, KOTOPOE
npeaAaraeT (OUHaHCOBbIE YCAYTW.

«B npouecce pa3paboTkn AaHHOW HOPMYAUPOBKM
komuceust pabotana ¢ KOOPAMHALMOHHOW rpynnow
lepHcn no 6opbbe C OTMbIBAHMEM AEHET, B KOTOPYHO
BXOAAT MNPEACTaBUTEAU (PUHAHCOBOro Ccektopa, —
06bsicHUA Mutep HeBuAb, reHaMpekTop Komuccun no
uHaHCOBbIM ycAyram. — MoAOXKEHUA AaHHOW hopMy-
AMPOBKKN obecneunBaloT rmbkocTb PykoBoACTBa Mo
NPeAOTBPALLEHNIO OTMbIBAHUA AEHEr U MOAYEPKMBa-
0T, YTO HET HEOOXOAMMOCTU BbIABUraTb HEHYXHblE
TpeboBaHNS K KAMEHTAM C HU3KUM YPOBHEM PUCKa».

Komuceusi coobLumaa, Y4To Ha AQHHOM 3Tare OHa He
n3paet boree NoppobHble PeKOMeHAALMM MO MpaKTu-
YyeckoMy npumeHeHuto ctaHaaptos OATO. Aanee oHa
coobLUMAa 0 HaMepeHun B BAMMKaNLLIME MecsLbl MPo-
KOHCYAbTUPOBATLCA C OTPACAbIO MYyTEM HaHECEHUHA Bu-
3UTOB M 0OCY)KAEHWI C LieAblo pa3paboTaTb pekoMeH-
AaLMn, KOTopble BYAYT BKAIOYEHBI B PYKOBOACTBO. [ToA-
Has BepCcusi PyKOBOACTBa byaeT onybAanMkoBaHa mocae
3aBepLLEHNST KOHCYAbTaUMI C OTPACAbIO N APYrMMK 3a-
BUCUMbIMK TeppuTopusaimu. Offshore.SU, 5.7.2004r.

— Komuceunst comHaHCoBbIX yYCAYr FepHecK onybAmKo-
BaAa Ha 9TOW HeaeAe roAoBoKn oTyeT 3a 2003r. Komuc-
cusi obpaTAa BHUMaHWE Ha MPOLLAOTOAHIOW MyOAUKa-
unto MBO® o hmHaAHCOBOM pPEryAaMpoBaHnn U CUCTEME
YrOAOBHOIO CYAOMpPOM3BOACTBa beiAnda, 0TMeTUB,
4yTO NO oueHke MB® epHCKM UMEET BbICOKUIA YPOBEHDL
COOTBETCTBUSA MEMAYHAPOAHbLIM CTaHAapTaM B 0bAa-
CTN 6AHKOBCKOM AESATEABHOCTU, CTPAxOBaHWUs, LIEHHbIX
bymar, NpeAOCTaBAEHMST YCAYT TpacTaM M KOMMaHUsSM,
60pbbe C OTMbIBAHMEM AEHEr U (hMHAHCMPOBAHMEM
TEPPOPUCTOB.

B otuyeTe roBopuaochk, 4to B 2003r. kommceus pa-
60Tana C LeAbl0 COXpPaHUTb BeAndy ypoBEHb KOHKY-
PEHTOCNOCOBHOCTU U, B TO e BpeMsi, 0becneuntb co-
OTBETCTBME MPU3HAHHbIM CTaHAApPTaM. 3aKAOHEHO CO-
rAalleHne no pasbsacHeHUto paboTbl ¢ hoHAaMKM Xe-
AKNPOBAHUS AN AAAbHEWLLIErO YNPOLLIEHWS MPOLIEAYP.
Havata npoBepka no cTraHAapTaM KOpnopaTUBHOIO
YNPaBAEHWS C LIEALIO COrAacoBaTh TpeboBaHMS BO BCEX
CEKTOpax.

FeHAMpeKTOp KoMmncenm omHaHCcoBbIX YCAYT 'epHen
Mutep HeBuAb oTMeTuA: «2003r. 6bIA 0YeHb ycneLu-
HbIM AAST KOMUCCUM. Mbl MOAYYUAN OTAMYHbBIA OTHET
MB®, B KOTOPOM rOBOPUAOCH O HaLLMX BbICOKMX CTaH-
AapTax. 06 aTuX e cTaHAapTaXx YyNoMsiHyA Map AOHAO-
Ha PobepT OuHY, 3asBMB, YTO 3TO XOpPOLLAs NpUYMHa
A\ BeAeHUst Br3Heca ¢ 0cTPOBOM. OH TakXKe MPU3Han,
YTO Mbl HAXOAMMCHA Ha OAHOM YpPOBHE ¢ AOHAOHOM B BO-
npocax YeCTHOCTK, HOBLLIECTB U CTaHAAPTOB MNPeAOCTa-
BASIEMbIX YCAYr. KOMUCCUA HaMepeHa peryampoBaTtb
AEATEABHOCTb (PMHAHCOBbLIX OpraHn3auui B COOTBET-
CTBUM C MEMAYHAPOAHBIMU CTaHAApPTamMK, 4Tobbl CTU-
MyAMPOBaTb HOBOBBEAEHUS N 06ecnevnBaTb KOHKYpPEH-
TocnocobHocTb FepHeu», Offshore.SU, 23.6.2004r.

— Byayun npeaceaatenem Cammumta no oLLIOPHbLIM
(OUHAHCOBBLIM YCAYram, KOTOPbIA NPOXOAMA B AOHAOHE,
reHAMpeKTop YnpaBAaeHUs 'epHeu No hMHaAHCOBLIM YC-
Ayram utep HeBUAb CKa3aA, YTO MOMbITKN HOPUCANK-
LMK CO3AaTb PaBHbIE YCAOBUS AAIOT NepBble pe3yAbTa-
Tbl.

KommeHTUpyst AebaTbl, B KOTOPbIX y4acTBOBaAM Xe-
AEH XaTTOH, 3aMeCTUTEAb FEHEPAAbLHOIO AMPEKTOpPA
Komucenm no dmHaHcoBbIM yeayram Axepeu, n Kpuc
Xuvaa n3 Kommucemm no uHaHCOBbLIM ycAyram bputan-
CKUX BUPrmHcKknx ocTpoBoB, HEBUAL CKa3aA:

«HacTpoeHna Ha KOHgepeHUUn rocrnoACTBOBaAK
PaAOCTHbIE, XOTS BCE MOHMMAIOT, YTO O(LLOPHBLIN MUP
CTOAKHETCHA U C OMNPEAEAEHHbIMU TPYAHOCTSIMU, U C
OMNPeAEAEHHbIMN BO3MOMHOCTAMU. EAMHCTBEHHbIN
crnocob, 6aaroaapsi KOTOPOMY HOPUCAMKLINST MOXKET AO-
CTUYb ycrexa, — obecrneynTb COOTBETCTBME MEMNAYHa-
POAHBIM CTaHAAPTaM M CO3AaTb XOPOLLYKOD penyTauuio.

A coobLUmA, 4TO BCe OOAbLLE KPYMHbLIX 9KOHOMMK
NMOHUMAIOT — MEMXAYHAPOAHbIE (DMHAHCOBbLIE LIEHTPLI,
KOTOpPble COBAIOAAIOT MEMAYHAPOAHbLIE CTaHAAPTHI,
AOMXHbI ObITb MPU3HaHbI Kak COTPYAHMYALOLLIME YAEHDI
MeXAyHapoaHoro coobulecTBa. MonbITkn F'epHen cos-
AaTb paBHble YCAOBUS MPUHOCAT MeEpBble MAOAbI, YTO
MOXXET MPUBECTU K MO3UTUBHBLIM MPaAKTUYECKUM pe-
3yAbTaTaM B (pMHaHCOBOM OTpacAu. Koraa AeAo AOXO-
AT A0 KOHKYPEHTOCTMOCOBHOCTU NPEANPUSTUIA, NPEAo-
CTaBASAOLLIMX (hMHAHCOBbIE YCAYIX B ['€pHCK, HaM eCTb,
YTO pacckasdaTb, HO TOALKO 3TUM Mbl HE MOXEM YAO-
BAETBOPUTbCA. Halle 3asiBAeHue 0 cebe AOAKHO ObiTb
FPOMKUM U YETKMM. B LEAOM KOH(hepeHUMs nNpeAoCTa-
BMA@ HaM XOPOLLYKD BO3MOMHOCTb MPOAEMOHCTPUPO-
BaTb OTKPbITbIA U TMOKMIA Noaxoa FepHen K BusHecy:
Halla HopmaTMBHas 6a3a rapaHTMpyeT COoXpaHeHue
6AecTsLLEN penyTaLmMmM Ha MEXAYHAPOAHOM pbiHKe. OT
UMEHN KOMUCCUN A 3aBEPUA BCEX MPUCYTCTBYIOLLMX,
4YTO Mbl ByAeM NPOAOAKATb PabOTy C MENAYHAPOAHbI-
MU 3aKOHOAATEAbHbIMU accoumnaumsmm, 4Tobbl ybe-

lepHecn

49



[epHcH

AMTbCSl B PEAAUCTUYHOCTM UX CTAHAAPTOB, MOMHS 06
ocobeHHoCTaX buaHeca B 'epHCU. Mbl Takke MPOAOA-
MMM pPaboTy C NPOMBILLAEHHOCTLIO U NMPaBUTEABCTBOM,
6yaeM crnocobcTBoBaTb pa3paboTKe XOPOLLMX MAEN U
xopotluero 6usHeca, YTobbl 0becneynTb IKOHOMUYE-
CKoe ByAylLEee HOPUCAMKLIMK. KOMUCCUS AEAaET CBOW
BKAAA, YCTaHaBAMBas peanbHble CTaHAAPTbl M OCYLLIECT-
BASIt HAA30P HaA OTPACABIO TakMM crocoboM, KOTOPbIN
nomoraet wusbexartb 6topokpaTun». Offshore.SU,
14.6.2004r.

— ['pynna Friends Provident International paclumpu-
AQ AOCTYM K NATU AydlunM OOHAAM, NpeaAarasi MHBe-
ctopaM 6oAbLUMIA BbIGOP CPeAM psiAa MPOAYKTOB B
lepHcK. 3TO 03Ha4YaeT, YTO AOCTYM K hoHAaM Investec
Cautious Managed, Investec UK Equity, ISIS Monthly
Distribution Fund, ISIS UK Property n ISIS High Yield
Bond MOXHO ByAeT NMOAyYUTb Yepe3 MPOAYKTbl KOMIMa-
HWK, PacrNOAOXKEHHON B F'epHcK. PaHee aTn hoHAbI Obl-
AV AOCTYMHbI TOABKO 4epe3 MyAbTUBAAIOTHYIO BEPCUIO
International Investment Bond.

9T hoHAb! BblIAM OCHOBaHbI B ceHT. 2003r., OHK
WMHBECTUPYIOTCS B MPUBUAETMPOBAHHbIE (DOHABI, KOTO-
pble NPEB3OLLUAN OXXMAGEMBIE PeE3yAbTaThbl. Boaee Toro,
9TK YOHAbI FPI No3BOASIIOT MHBECTOPAM AMBEpPCUULIN-
poBaTb CBOM NOPT(EAb N BOCMOAb30BATLCS MPEnMyLLie-
ctBamu Investec un ISIS.

MoAyunTb AOCTYN K NATU AOMOAHUTEABHBIM DOHAGM
cervac MOXHO Yepes MPOAYKTbl KOMNaHUK B [epHCH m
Te, KOTopble BOAbLLIE HE OTKPbITbI AAS HOBbIX MPEA-
NpUSTUA. 9TO 03Ha4YaeT, YTO BCE CYLLECTBYIOLLNE BAS-
AEAbLIbl MOAUCOB MOIYT MEPEKAIOYMTLCS MAM BblOpaThb
HOBblE (DOHABI. «MOMEM MPEANOIKUTb HALLUM KAMEH-
TaM YAYULLEHHbIA CAUCOK (POHAOB, — cKa3an AApwaH
Hepc, AMPEKTOP N0 MEXXAYHAPOAHBIM OTHOLLEHUAM Fri-
ends Provident International. — Mbl noHMMaeMm, Hac-
KOAbKO Ba)XHO KAMEHTaM AMBepCcMULMPOBaTbL CBOU
NHBECTUUMK. MMOMHS1 06 9TOM, Mbl MOCTOSIHHO CTPEMUM-
Csl NPeAOCTaBUTb MHBeCTOpam OOoAbLLMIA BbliGOp npu
Bblbope noptdens». Offshore.SU, 9.6.2004r.

FocOoaXeT, Hanoru, LeHbl
— [paBUTEABCTBO [E€PHCK 3a8BUAO, YTO HOBOE CO-
rAalLeHME O coumanbHOM obecneyveHnn ¢ UpaaHamen
BCTyNaeT B CMAY C 1 OKT. «3TO xopoLlasi HOBOCTb AASE
Mutenen FepHcu, KOTopble MBYT U paboTtatoT B Up-
AaHAUK, — 3aMeTUA AsH Ae LLieMuHaHT, 3aMMUHUCTPa
coumanbHoro obecneyerust. — Mo aToMy HOBOMY COrAa-

Komuccus chuHaHcoBbIX yeAyr FepHcu ony6AukoBaAa
roposou otyeT. FeHanpekTop komuccum NMutep HeBuAb OT-
MeTHUA: «2003r. ObIA 04EHb yCMELHbIM AASl KOMUCCUKU. MbI
MOAYYMAU OTAUYHBIA oTYeT MB®, B KOTOPOM rOBOPUAOCH O
HalKUX BbICOKUX cTaHAapTax. 06 3TUX XKe cTaHAapTax
ynomsiHyA Map AoHAoHa Po6epT ®uHY, 3asBUB, YTO 3TO
XopoLuasi MPUYMHA AASl BEAEHUsI Bu3Heca ¢ ocTpoBOM. OH
TaK)Ke MpU3HaA, YTO Mbl HAXOAMMCSl HA OAHOM YPOBHe C
AOHAOHOM B BOMpPOCax YeCTHOCTH, HOBLUECTB U CTaHAAp-
TOB MPEAOCTABASIEMbIX YCAYI».

Offshore.SU, 23.6.2004r.
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LLIEHWNIO, OHM CMOTYT MOAYYUTb HEOOABLLIYIO, YaCTUYHYIO
neHcuo B pAaaHAUK, KOrA@ AOCTUIHYT 65 AET, NpuHK-
Masi BO BHMMaHWe MX B3HOCbI Ha coLmMaAnbHOe obecrie-
YeHne B MPOLLUAOM».

MUHNCTEPCTBO COLIMAALHOIO obecneyeHms NpocuTt
Tex xutenen FepHeu, KOTopble AOCTUTAN B5 A€ET, U pa-
60TaAM 1 NAATUAM B3HOCHI MO coLManbHOMYy obecneve-
HUo B NpAaHanK, Kak 1 B FepHcK, cBA3aTbCs C HUM U
06CyAUTb BO3MOMHOCTU MOAYYEHUSI MEHCUM B 0Denx
tOpUCAMKUMSX. KpoMe neHcun, aTo CorAalLieHne Takxke
0XBaTblBaeT PsIA APYrMX AbroT, BKAOYAA AbrOTbl MO
yTpaTe KopMuAbLIa, 6OAE3HU, MHBAAUAHOCTU U Be3pa-
60TuLe. OHO TaKkXe yCTaHaBAMBAET NpPaBuAa, MO KOTO-
pbiM 6yAyT BbiNAaumBaTbecs B3HOCbl. Offshore.SU,
10.10.2007r.

— CpeacTBa NoA YNpaBAEHUEM U aAMUHUCTpaUMEN B
lepHch BbIpocAM Ha 15,2 MAPA. PyHTOB CTEPAMHIOB
(10,8%) 3a NOCAEAHMIA KBApTaA, KOTOPbIA 3aKOHYMACSH
30 nioHa 2007T., N AOCTUIAM HOBOW BeAnyYnHbl 155,6
MAPA. (OYHTOB CTEPAMHIOB, — Kak 3asBuAa Komuccus
uHaHCcoBbIX yCAyr TepHeu. 3a roa cnyctss 30 uoHA
2006r., CTOMMOCTb CPEACTB BbIPpOCAA Ha 32,3 MAPA.
(hyHTOB CTEPAMHIOB, 4TO roBopuT 0 34,8% pocTe.

N3 aTnx 06LLUMX AQHHBIX, CEKTOP 3aKPbITbIX (DOHAOB
OTMETUA MPOAOAMKUTEABHBIA POCT, C YBEAUYEHMEM Ha
5,9 mMApA. dyHTOB cTepamHroB (10,6%) 3a kKBapTaa u
Ha GBP23,7 mMApa. (61,3%) 3a roa, ¢ 30 uioHs 2006r.,
n pocTur cymmbl GBP62,4 MApA. AOMULIMAMPOBAHHbIE
B [epHCcK hOHABI OTKPBLITOro Tuna BbipocAn Ha GBP3,9
MAPA. (6,6%) 3a kBapTaA, 1 Ha GBP8,6 mApa. (15,9%)
3a roa ¢ 30 uoHA 2006r., 1 AOCTUIAM B 06LLEM
GBPG6G2,6 MApPA.

He-repHcuinckne cxembl, AAST KOTOPbIX HEKOTOpPbIE
acrneKTbl YNPaBAEHNS 1 aAMUHUCTPALMM NPOBOASTCS B
6erinnde, Takxe BbipocAn Ha GBP5,4 mMApa. (21,2%)
3a KBapTaa, uam Ha GBP8,5 mapa. (38,2%) B roaA0BOM
WCYMUCAEHUN, WU AOCTUTAU PEKOPAHOW BEANYUHBI
GBP30,7 MApA.

3a roa A0 30 uoHs 2007T. 6bIn0 yTBEPMAEHO 35
KBaAM(UKaLIMOHHBIX MHBECTOPCKMX DOHAOB. C MOMEHTa
npuHaTUA pexxmma KUO B de. 2005r., Bcero 123 mk-
cTpymeHTa KN® noAyumam coraacme nam 6biAv NMPUHSATDI.
C 1 eB. 2007r., 6bIA BBEAEH PEMMM PEMUCTPALIMM 3aK-
pbITbix oHAOB. Ha 30 mioHs Bcero 37 3apermcTpupo-
BaHHbIX MHBECTULIMOHHbIX (DOHAOB 3aKPbITOrO TUMa MOAY-
YA 0A0bpeHNe ¢ MOMEHTa BBeAeHUst pexxuma. C 30
noHs etle 10 MHBECTULIMOHHBIX (DOHAOB 3aKPbITOrO TW-
na 6bIA0 3aPErnCTPMPOBAHO COMAACHO 3TOMY PENMMY.

Mutep Modat — ampekTop Kommcemm MHaHCOBbIX
ycAyr FepHcu nNo onepaumnsm ¢ MHBECTULIMSIMIN MOATBEP-
AVA: «9TU AGHHbIE CBUAETEALCTBYIOT O AaAbHENLLEN
YBEPEHHOCTU B CEKTOPE WMHBECTULIMOHHbIX (DOHAOB
lepHcKn. Pexxum ynpaBAeHUS KBaAM(ULMPOBaHHLIMMN
MHBECTUUNOHHbIMKU (OHAAMU, BBEAEHHLIN B (EB.
2005r. ocTaeTcsi 04eHb NOMyAspHbIM. Beaea 3a ycne-
XOM B | KB. HOBOrO peXxvmma pernctpaunmn UMHBECTU-
LMOHHbIX (DOHAOB 3aKpbITOro TuMa, BBEAEHHOrO B
deB. 2007r., NPOAOMKMACA POCT 3TUX PoHAOB BO I
KB., 0COBEHHO CPEAN MECTHbIX YPaBASIOLLMX (hOHAOB,
KoTopble 0B6CAYMBAOT MNOTPEOHOCTU CBOMX KAUEH-
ToB». Offshore.SU, 21.8.2007r.



— KomuteT rocbropxeTta FepHen oO6bsSIBUA Ha 9TOM
HeAeAe, YTO MOMpPocuT y BAAcTeN IepHCUNCKMX LUTATOB
paclwmpuTb €ro NOAHOMOYMS MPU paccAeAOBaHUN UC-
NMOAb30BaHUSA AEHEr HAAOrOMAATEALLLIMKOB.

B oTueTe 0 AEMCTBUSIX 1 NMpOLEAypPaXx, KOTopbl 6y-
AeT 06cyAeH LLITaTamn B KOHLIE 9TOro MecsiLia, KOMU-
TET NPOCUT: MPEAOCTaABUTL EMY TE XKE CaMble NMpaBa A0-
CTyrna, KOTopble UMEIKT BHYTpeHHWE ayauTopsbl LlTa-
TOB; MOABEPrHYTb U3YYEHWUIO (PMHAHCHI MOAYyYaTEAEN FO-
CYAa@pPCTBEHHbIX CPeACTB LLITatoB; npuBAeYb rAaBHble
AOMKHOCTHblE AMUa LLITaToB K OTBETCTBEHHOCTU 3a
Ayulllee MCMOAb30BaHWE PEeCypcoB M UX adeKTUB-
HOCTb.

KOMUTET CTPEMUTCH MOAYUUTb PELLEHNE PE3OAIO-
unio LLITaToB Ha NMPeAOCTaBAEHUIO €MY MOAHOMOYUN,
HEOOXOAMMbIX A 9DMDEKTUBHBIX AEACTBUIA B TLLIATEAb-
HOM pPacCAeAOBaHMM (DMHAHCOBBLIX AEA FOPUCANKLMM,
YTOObI YHUYTOMUTb PACTOUUTEABHOCTb 1 PacTpaThbl.

KomMUTET yTBEPIKAQET, YTO 3TUM HEAOCTATKOM MOA-
HOMOYMI OH 06513aH YNyLLIEHWIO BO BPeMsi (hOpMUPOBa-
HUA OpPraHoB YMNPaBAEHUSA, N YTO POAb KoMuTETa SBAS-
€TCS BaXKHOM B AEMOHCTPAaLUN MEXAYHAPOAHBIM KOM-
MEPYECKNM MPEANPUATUAM U HAAOTOMAATEAbLLMKAM,
4YTO NPaBUTEABCTBO IOPUCAMKLUMN OTBETCTBEHHO, OT-
KPbITO U Npo3paYvHo.

KOMUTET HE MMEET HUKAKUX OPUANYECKUX MOAHO-
MOYMIA AOCTYNa K 3amnmncsiM UAM XKe NpPoBeAeHuio becea
C MIOAbMW, YAMMEHHBIMW B pacTpaTax 0bLeCTBEHHbIX
AEHer, 4To co3paeT AncbanaHc ¢ APYrUMU HOPUCAUK-
LUMSAMKN, TAE AEUCTBYIOT KOMUTETbI CYETOB rocyAap-
CTBEHHOIO YYPEMAEHUS U FEHepaAbHbIE ayAUTOPCKME
KOMUTETBI.

OT4YeT NOKa3bIBAET, YTO ObIAV CAyYaM, KOrAa BEAOM-
CTBEHHbIN LUTAT B NpeAeAax epHCH oTpuLaA 3anpochl
06 oTyeTax, coobLLEHMSIX, AOKYMEHTAX U OTKa3blBaA B
AocTyne. KoMuTeT No3ToMy Mpu3biBaeT, CAeAaTb u-
HaHCOBOE PaCCAEAOBaHWE YCAOBUEM, MPUMEHSEMbIM
KO Bcen hmHaHcoBour cucteMe LLUTtatoB. Ecam pelue-
Hue LLITaToB He NpUBEAET K YCUAEHWUIO COTPYAHUYE-
CTBa, KOMUTET 3adBMA, YTO HE UCKAKOYEHO MOBTOPHOE
TpeboBaHMe 0 NPEAOCTABAEHNE MOAHBIX FOPUANYECKMX
noAHomouun y LLiTaTos.

KomMUTET OTMETUA, YTO BCE €LLle HaMEPEBAETCH CO-
06LLUMTb rocyAapcTBaM CBOE€ MHEHME OTHOCUTEABHO TO-
ro, AOMKEH AU FepHCU Ha3HaYUTb FrEHEPAALHOIO ayAn-
TOpa, BbIMNOAHSASE MaHAAT 'epHeuinckux witatos 2003r.
370 NoTpebyeT OT 3aKOHOAATEALCTBA OMPEAEAUTL MOA-
HOMOuYMsE U 06513aHHOCTU TeHEPaAbHOro ayauTopa.
Offshore.SU, 2.7.2007r.

— MuHMCTEPCTBO (OMHAHCOB N pecypcoB epHCK Ha-
AQAMAO FOPSIUYIO AVHUIO AASI COOBLLIEHNST 06 YKAOHEHWUM
OT HaAOroOOAOMKEHUS, KOTOpasi MO3BOAUT HAAOrOMAa-
TEAbLLMKaM MPEeAOCTaBASATb CBEAEHUST O AIOASIX, KOTO-
pbIX OHW MOAO3PEBAIOT B YKAOHEHUM OT HAAOroB. Tak-
e ObIA CO3AaH KOHMUAEHLIMAAbHBIA SAEKTPOHHBIA aA-
PeC MK TEX e Leneit: <AAMUHUCTPATOP COOBLLIMA, YTO
PEryAspHO NOAyYaeT MH(OPMaUMIO, YacTo B BUAE aHO-
HUMHBIX NMCEM, OT 0O6ECMOKOEHHbIX HAaAOTrOMNMAATEAbLLN-
KOB O APYruX, KOTOpble MOAO3PEBAIOTCH B YKAOHEHUN
OT yNAaTbl HAAOroB, MOSTOMY MUHUCTEPCTBO (PMHAHCOB
CO3AaA0 AAF aAMUHUCTPATOpa ropavylo TeAeOHHYHO

AVMHUIO, MO KOTOPOIA MOXHO COOBLLIMTL O MOAO3PEHUSIX
B YKAOHEHMM OT YNAaTbl HAAOrOB, M KOTOpPasi MOXET
6bITb UCMOAb30BaAHA MPOCTbIMU FPaXKAaHaMMK AAST Mpe-
AOCTaBAEHUA MHDOPMaLMM HEMOCPEACTBEHHO HaLLeMy
WHCIMEKTOPY MO NMOAOXOAHOMY HaAOry.

AaMUHUCTPaToOp OyAeT MoAyyaTb MHGopMauuio,
NPEeAOCTaBASIEMYIO M0 FOPSAYEN AUHUN B CTPOXKaNLLEN
CEKPETHOCTU. 3BOHSILUME MOIMYT OCTaBaTbCA aHOHUM-
HbIMU €CAN XOTHAT TOro, XOTS Mbl U NPU3bIBAEM UX OCTa-
BUTb KOHTaKTHYO MHGOPMALMIO Ha CAyval, ECAM Ham
no3AHee NPUAETCS 06PaTUTCS K HUM AASI Pa3bsCHEHMS
HESICHbIX MOMEHTOB, MAU Xe YTOObI y3HaTb HE pacroAa-
ratoT A OHU KaKO-AMB0o APYrov MoAe3Ho MHopMaLn-
en. Ecan apaMuHuUcTpaTop GyAeT BOOPYKEH AOCTOBEp-
HbIMK haKTamu, OH ¢ BOAbLLMM ycriexoM ByaeT 60poTb-
CS1 C YKAOHEHMEM OT HAAOrOOOAOMKEHWS, O KOTOPOM MO-
AYYUT CBEAEHUSI».

Fopsiyas AMHUS coobLleHnss 06 YKAOHEHUN MOSIBU-
Aacb B TenedhOHHOM crnpaBoYHuke 2007T., NoA Ha3Ba-
HMeM «[TOAOXOAHbBIM HaAOM». Fopsadasi AUHUSA MOXET
6bITb BbI3BaHA TaKXE HEMOCPEACTBEHHO MO creLmant-
HOMy TeAedOoHHOMY Homepy 747900. nHdopmaumio
TaKXKe MOXHO OTCbIAaTb Ha aapec hotline@tax.gov.gg.

AAMUHUCTPATOP cobupaeTcs co3aaTb AOCTYM K cait-
Ty MO MOAOXOAHOMY HaAOry WWWw.gov.gg/tax AAA LLUMPO-
KON MyOANKKN, C BO3MOMHOCTBIO KOHMUAEHLIMAABHOMO
NpPeAoCTaBAEHUSA MHOPMaLMN MOCPEACTBOM 3aroAHe-
HWUS1 cneunaAbHON hOpMbI 1 MOAQYN €€ B SAEKTPOHHOM
BMAE.

YnpaBAeHNE MOAOXOAHOIO Hanora chopMMpPOBaAO
OTAEA MO KOHTPOAID Hap CoObAOAEHNEM TpeboBaHMI Ha-
AOrOBOro 3aKoHoAaTeAbCTBa B 1998r., KOTOPbIA AOA-
MeH 6bIA HOPOTLCSA CO CAYYasiMU YKAOHEHMS OT HAAOTO-
0OAOMKEHNST U MUHUMU3ALIMEI CYMMbI HAAOr00BAOXKE-
HUS1, XOTS1 OH paccMaTpUBAaET BCE acneKTbl COBAOAE-
HWUS HAAOrOBOro 3akoHoapaTeAabcTBa. Offshore.SU,
24.4.2007r.

— HanoroBble pedopmbl B [epHCU nonaAn Mnoa
OrOHb KPUTMKKM MO TOW MPUYMHE, YTO OHU SKOObI 0bec-
neynBaloT HeonpaBAaHHble cybcnamm GaHKOBCKOW
oTpacau. Puyapa Mepodun n3 0bwiectsa no sawuute
CNPaBEAAMBOCTM HAAOMOOOAOMEHMUS, BAUSITEABHOMN
rpynnbl HAAOFOBbIX CMELIMAAUCTOB N 9KOHOMUCTOB, KO-
Topast HopeTcs C YKAOHEHMEM OT HAAOrOB M HAAOTOBbI-
MU raBaHsMK, 3asIBMA, YTO MPEAAOMEHMS O BBEAEHUMU
HaAora mno NPUHUMMY «HOAb/AECHTb» ABASIOTCS «BEPO-
SITHO, caMoi BOAbLLIOI rOCyAapPCTBEHHOWM cybcmamen Bo
BCEM MUPE AASI OMNPEAEAEHHOWN OTPaCAn».

MocAe HECKOABKUNX AET 0BCYAEHMIN MOAUTUKM epH-
Ch B Mae O0(MUMAALHO MPEAAOKUAN PAA SKOHOMUYE-
CKWMX N HAAOTOBbIX M3MEHEHWI, KOTOPbIE BKAKOYAIOT HY-
AEBYIO CTaBKy HaAora Ha npubbiab komnaHuin n 10%
CTaBKy Hanora Ha 6aHKOBCKYIO AEATEABHOCTb.

MpaBUTEALCTBO 0OOCHOBLIBAET 3TU AEWCTBUS TEM,
yTo pecdopMbl obecrneyaT KOHKypPeHTOCNOCOOHOCTb
FepHCK Kak oLIoOpHOro MHAHCOBOro LEeHTpa, Mno-
CKOAbKY BaHKOBCKasi OTpacAb — BayKHbIA SAEMEHT 9KO-
HOMWKKN OCTPOBA. AXEPCH N OCTPOB MaH TOXKE MPUHU-
MatoT NoAobHbIE Mepbl.

OaHako, No MHeHuto Mepdn, HanoroBasi pedopma
N MPeAMNoAaraeMblii HEAOCTATOK MpubbiAM B pa3mepe

lepHecn

51



[epHcH

GBP50 MAH. CBUAETEABCTBYHOT O «CTPaAHHON 9KOHOMW-
4yecKowm noAnTuke». «fotpatnte GBP50 MAH. Ha TO, YTO-
6bl thakTuyeckn cybcmampoBaTb GaHKOBCKYIO OTPacAb
n ee 6oratbiX KAMEHTOB — BYAEM OTKPOBEHHbI — 3TO
CTpaHHasi 9KOHOMMYECKas MOAUTUKa», — OTMETUA OH.

MuHUCTP hnuHaHCOB AMHAOH TPOTT 3asiBUA, YTO pe-
hOopMbl NPEAOCTABAT OCTPOBY «O4E€Hb XOPOLLYHD BO3-
MOXXHOCTb» COXPaHWUTb obLLee BAaronoAyyme n cospa-
AYT BbIFOAbl HAAOTOMAGTEAbLLIMKAM Ha BCEX YPOBHSIX.
MonoxkeHnss peopMbl, ECAU X YTBEPAAT, BCTYMNST B
cuay 1 aHB. 2008r. Offshore.SU, 5.7.2006r.

— K BaacTtam lepHeun nonan Homep Guardian, B OA-
HOM U3 cTaTen KOTOPOro O HOPUCAMKLMM FOBOPUTCA C
HEKOTOPbIM HEYBa)EHNEM, COOOLLIMAO Ha MPOLLIAOW He-
Aene nspanHune Guernsey Press and Star (GP&S).

B onybAMKOBaHHOM B KOHLIE HEAEAU CTaTbe, KOTO-
pasi NOCBsILLIEHA BBEAEHUIO B 9TOM MECsILIE Ha OCTPOBE
MB3H HyAEBOW CTaBKM KOPNOPaTMBHOIrO Hanora (B OTBET
Ha npuHaTMe Koaekca EC no HanoroobaoeHuo 6ms-
Heca), Guardian nuweT: «OcTPoB M3H COpeBHyeTCs CO
CBOMMW KOHKYPEHTaMW-HAaAOrOBbIMU FaBaHAMW, Taku-
MU KaK Axkepcun n FepHCU, N MOXKET KX onepeanTb. B
NMOCAEAHME TOABI OHN 3HAYUTEABHO YMEHBLLIMAN HAAOTO-
Bble CTaBKW C LIEAbIO MPUBAEYb HOAbLLEE KOAMYECTBO
OU3HEC-CTPYKTYP, CTPEMSILLIMXCS YKAOHUTCS OT YMAaThl
HaAoroB. Takme CpPeACTBa, B OCHOBHOM, MPUXOAST M3
BeAnkobputaHmn. Kputuku oTMEYatoT, YTO CAOMHO MOo-
HSATb, NMOYEMY MPaBUTEALCTBO BeAnkobputaHum npo-
AONKAET TEPNETb YKAOHEHWNE OT YNAaTbl HAAOTOB, KOTO-
poe MMEET CTOAb 3HAYUTEAbHbIE MacLUTabbI».

B nHTepBbio Guernsey Press, MOCBSILLEHHOM OMy-
6AVKOBaHHOI BO BTOPHMK CTaTbe, 3aMMUHUCTPA TOPro-
BAM 1 3aHATOCTU KapAaa MakHaATn baysp Tak ckalana
o nybavkauum Guardian: «51 6blAa oropyeHa TeMm, 4TO
aBTOpbI cTaTbk Guardian HEAOCTaTO4YHO FAYOOKO U3y4n-
AV BOMPOC 1 HEKOTOPbIE NX HAabAIOAEHMS OblAM NMOBEPX-
HOCTHbIMW»,

Pex<nM HarnoroobaoX<eHust Ha ocTpoBe MaH Mo HyAe-
BOWV CTaBKe MPEAYCMOTPEH MOAOMEHUSAM MATUAETHErO
NMAaHa Mo HaAOrOOBAOMKEHWMIO, KOTOPbINA BbIA NMpeAcTa-
BAeH B 2000r. Ero ueab — CTMMyAMPOBaHME UHBECTULINIA
KOMMaHWIN AN OpraHM3aLmm AEAITEAbHOCTU Ha OCTPOBE,
a TaKKe OKa3aHWe MOCTOSIHHOWM MOAAEPMKN BCEM CEK-

CpeAcTBa NoA ynpaBA€HWEM U aAMMHUCTpPaUMEN B
FepHcu BbipocAM Ha 15,2 MApA. (hyHTOB CTEpPAMHIOB
(10,8%) 3a nocAeAHUIH KBapTaA, KOTOPbIM 3aKoH4YMAcA 30
noHa 2007r., U AOCTUrAM HOBOM BeAUYMHbI 155,6 MApA.
(PyHTOB CTEepAUHIoB, 3asiBuAa Komuccusa hmHaHCOBbLIX yC-
Ayr FepHcu.

Offshore.SU, 21.8.2007r.

MuHuctepcTBo (huHaHCOB M pecypcoB FepHCcU HaAa-
AVIAO TOPSIMYIO AMHUIO AASl COOOLLIEHUSI 06 YKAOHEHUM OT Ha-
AOT000OAOXKEHUS, KOTOPasi MO3BOAUT HAAOTONMAATEAbLLMKaM
NMPEeAOCTaBASITb CBEAECHUS O AOASIX, KOTOPbIX OHU MOAO3pe-
BalOT B YKAOHEHUM OT HaAOroB. TaK)ke ObIA CO3AaH KOH(U-
ACHUMaAAbHbIN 3AEKTPOHHBbIA aApeC AASl TEX XKe LieAeH.

Offshore.SU, 24.4.2007r.
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TOpaM 9KOHOMMKM B paMKax peaansaummn ctpatermm ee
amBepcudukaumm. Offshore.SU, 18.4.2006r.

— HezaBucumas paboyas rpynna, opraHn3oBaHHasi
lepHcuitckumm WiTatamu B Hosb. 2005r., npeaocTaBu-
AQ NEePBY 4acTb AOKYMEHTOB OTHOCUTEABHO BBEAEHMS
Ha ocTpoBax 'epHcu 1 OAAEPHM CTaBKM KOPNOPaTUBHO-
ro Hanora 0%,/10%.

Pabouas rpynna yTBEPA3ET, YTO CEKTOP hUHaHCO-
BbIX YCAYT [epHCK — OCHOBa ByAYLLIErO Pa3BUTUS 9KOHO-
MUKW IOPUCAMKLIMK, U BBEAEHUE PEXMMA HaAOroobAo-
»eHus npubbian 0%/10% BaKHO AASI MOAAEPKAHUS
€ro MeXAyHapOAHO KOHKYPEHTOCMOCOBHOCTU. «Y TepH-
CU1 HeT Bblbopa, B OTBET Ha MEXAYHAPOAHOE AABAEHWE
OH AOAKEH MPOBECTU PedOPMY HAAOrOOBAOIKEHUS NPU-
6bIAV KOMIMaHWUI», — YTBEPKAAETCH B AOKYMEHTE.

B cooTBETCTBUM C MOAOKEHNSIMU PEOPMbI KOMMa-
HuM FepHen, HaumHasa ¢ 2008r., byayT obaaraTbest Ha-
AOTFOM Ha NpubbiAb No cTaBke 0%, HO B TO XKe BPeEMS,
KOMMaHWK1, AEATEABHOCTb KOTOPbIX peryanpyetcsa Ko-
Muccuein dUHaHCOBbIX YCAYTr FepHcK, ByAyT NAATUTbL Ha-
aor B 10%.

XOTS AOKYMEHT MpeAyCcMaTpuBaEeT, YTO BBEAEHME
HOBOW CUCTEMbI HAAOTOOBAOMEHUST OKaMET «3Hauu-
TEAbHOE HEraTMBHOE BAUSIHUE Ha OHOAKETHbIE AOXO-
Abl», OH YTBEPAQET, YTO 3TU NoTepu OyAyT MEHbLLN-
MW, YEM B pe3yAbTaTe COKpaLLleHst obbeMa pbiHKa u-
HAHCOBbIX YCAYI B CAydae OTCYTCTBUSI USMEHEHWUN.

Mo AaHHbIM paboyeii rpynnbl B 2003r. Ha UHAHCO-
Bble YCAYrM npuxoanaocb 36% BBI1 F'epHeK 1 noytu
TpeTb paboumx MecT. boaee AByx TpeTeil KoMMaHwi,
OKa3blBatoLLMX (hMHAHCOBbIE YCAYrM, obpallaloTes K
MECTHbIM hrpMaM AAST MTOAYYEHUS YCAYT MO 0OCAY»KMBa-
HUIO MHADOPMALIMOHHBIX CUCTEM, OXpaHe, noabopy nep-
COHaAa, HauMcAeHUto 3apnAaTbl. B 2001r. Takum obpa-
30M OHM noTpatuAn GBP92 MAH.

Takxe paboyas rpynna oTMeYaeT, YTo cekTop cu-
HAHCOBbIX YCAYT — FA@BHbIV aKcnopTep F'epHCcK, Ha Hero
npuxoamtcs 60-70% AOXOAOB OT aKcropTa. Aanee rpyn-
na oTMevaeT, 4YTo uaMeHeHme noAantukm EC oTHocu-
TEAbHO HEPAaBHbIX YCAOBUIA HAaAOrOOBAOIKEHUS SABASIET-
CSs1 «FA@BHbIM CTUMYAOM K MPOBEAEHMIO HAaAOrOBbIX Pe-
hOpPM AASI BCEX CTPaH, B KOTOPbIX PACMOAOMEHbI MEX-
AyHapOAHble (PMHAHCOBbLIE LIEHTPbI».

MNpaBnra EC OTHOCUTEABHO HEMPUEMAEMbIX MPaBUA
HaAOrOOBAOMKEHNST HAaNPaBAEHbI Ha YCTPaHEHUE Pa3AK-
YuIA B CTaBKax HAAOTOB AAST PE3UAEHTOB M HEPE3NAEH-
TOB. 9TO AABAEHME 3aAEN0 U HECKOABKO APYrx HEGOAb-
LUMX OCTPOBHbIX 9KOHOMMUK, Takux Kak Axepcn n Oc-
TpoB M3H. B OTBET Ha MEXAYHAPOAHOE AABAEHWE 3TU
CTpaHbl 06bABUAM 06 N3MEHEHMM MPaBUA HAaAOr00bA0-
MKEHUSI, AASI TOFO YTOObI COOTBETCTBOBATD BbIABUHYTHIM
TpeboBaHMAM M COXPaHUTb CBOKO AOAIO PbIHKA.

Pabouast rpynna yTBepAaEeT: «Mbl CUMTAEM, YTO Y
F'epHcn 1 OAAEPHW HET Apyroro Bblbopa, Kak TOAbKO B
OTBET Ha MNPEeAbsIBAEHHble TpeboBaHMSA BHECTU U3Me-
HEHUS1 B MOPSIAOK HAAOr00OAOMEHMS, 0CODEHHO B CBE-
Te TOro, YTo MHOIMEe KOMMNaHWK1, OKa3blBaloLLMe UHaH-
COBblE YCAYTM 04eHb MOOUABHBI 1 BYAYT UCKATb KOHKY-
PEHTHbIE MPEeUMyLLIECTBA C LieAbl0 3apaboTaTb HOAb-
Lylo NPUBbIAb, CMEHNB MECTO PACMOAOMEHUS, ECAU
310 Heobxoammo»r. Offshore.SU, 30.3.2006r.



— MNpaBnTeAbLCTBO ['€pHCKU, KOTOPOE CTOAKHETCH C
HEAOCTATKOM CPEACTB, EAMHOAYLLIHO YTBEPAUAO 6to-
MKET Ha 2006r., Npu3BaHHbIA NOBbICUTL NPUOLIAL 33
CUET YAEPMKMBAHMS Ha NPEXHEM YPOBHE HAAOrOBbIX Ab-
roT Ha NPUbbIAb (U3NYECKMX AULL U MOBBILLEHNST HAAO-
roB Ha aAKOroAb 1 Tabak.

OCHOBHblE acneKTbl 6I0AMKETA: HAAOTOBbIE AbIOTbI
Ha NpubbiAb n3nyecknx avu B 2007T. OCTaHyTCS Ha
ypoHe 2006r.; noBbilLeHWe Hanora Ha Tabak Ha 6,8%
(MAKOC MHAEKC PO3HUYHBIX LEeH 3%); MOBbILLEHWE Ha
10% Hanora Ha aAKOrOAb; OTCYTCTBME MOBbLILLIEHUS KOC-
BEHHbIX HAAOroOB; OrpaHUYEeHnEe MO HAaAMYHOCTU Ha
2006r. cHM3mMAM Ha GBP6 MAH. MO CpaBHEHUIO C MpPEA-
bIAYLLIMMW MOKa3aTeASIMU; OTCYTCTBME MEPEYNCAEHUI B
KanuTaAbHbI pPe3epB UAM HEMPUKOCHOBEHHBIN 3anac;
NnepeyvYncAeHmne 13 HeNpUKOCHOBEHHOIo 3anaca GBP5
MAH. Ha co3paHne OoHAa peopraHn3aumm n PecTpyKTy-
pu3aumu.

MpaBUTEALCTBO MPUHSANO PELLEHNE HE MEHATb Ha-
AOT Ha BEH3MH MocAe TOro, Kak nonpaBka aenytara [u-
Tepa Podhdpu npoBanmaacb. OrpaHuMyeHne no HaAu4-
HOCTM AN Pa3AMYHbIX FOCYAAPCTBEHHbIX A€NapTamMeH-
TOB CHM3NAM Ha GBP6 MAH., a pacxoaAbl Ha WMHBECTW-
LIMOHHbIE NPOEKTbl — Ha GBP11 MAH.

MuHUCTEPCTBO (DMHAHCOB OTMETUAO: «Y4unUTbiBadA
HbIHELLHee )MHaHCOBOE MOAOMEHME rOCyAapcTBa, M-
HUCTEPCTBO COBETYET OCTaBUTb HAAOrOBbIE AbrOTbl Ha
npubbIAb dunsnydecknx Al B 2007r. Ha yposHe 20006r.
B nocaeaHMEe roabl HAAOTOBbIE AbrOTbI Ha MPUBbIAL -
3NYECKMX AW CYLLIECTBEHHO BblpocAm». Offshore.SU,
19.12.2005r.

— MpaBUTEALCTBO EPHCK PELLIMAO OTAOIKUTD 0OCYI-
AEHMS MO ByAyLLIEMY KOPMOPATMBHOIO HAAOrOBOro pe-
MMUMa HOPUCAMKLMM, MOKa CMELMaAUCTbI N3yYatoT OTBe-
Tbl OOLLECTBEHHOCTM U MPEANPUSATUA HA KOHCYAbTa-
LIMOHHBIA AOKYMEHT MO AGHHOW TEME.

OCHOBHOW 9AEMEHT ByAyLLIE HAAOrOBOW CTpaTerim
lepHen — 0%/10% cTaBka KOpPNOpPaTMBHOIO HaAora, B
COOTBETCTBMW C KOTOPOW NPeAnpusTus byayT obaaraTb-
CS1 HYAEBOW CTaBKOW HaAora Ha npubbiab ¢ 2008 Hano-
roBOro roaa. NpeanpuaTus, peryasmpyembole Kommcemen
hrHaHCcoBbIX YeAyr TepHeu, byayT obaaratbes no 10%
CTaBKe.

KoopAnHaumoHHaga rpynna no oMHaHCOBOWN N SKOHO-
MWYECKOM MOAUTUKE, KOTopas pa3paboTara «cTpaTe-
o ByAyLLIErO SKOHOMUYECKOT0 BAAroCoCTOSIHUS OCTPO-
Ba», NoAy4nAa 500 0T3bIBOB B TEYEHNE KOHCYAbTALIMOH-
HOro nepuoaa. MHorme M3 aTUx OTBETOB COAEpPXKaT
NPEAAOMEHNST O TOM, KaK HOPUCAMKLINS AOAKHA KOMIMEH-
CUpoBaTb HEAOCTATOK CpeAcTB B GBP48 MAH., Bbi3BaH-
HbI OTMEHOW KOPMNOPaTMBHOIO HaAora. KoAMyecTso OT-
BETOB, MOAYYEHHbIX B XOAE€ KOHCYAbTaLMW, O3HAYaeT,
yTo Aebatbl 0 Byayllelr HaAOroBol cTpaTterumn epHen
npuaeTcsa otanoxmTb. Offshore.SU, 13.12.2005r.

— M'pynna n3 yeTblpex AenyTaToB [epHCK Bbipasnaa
06eCNOKOEHHOCTb MO MOBOAY HOBbIX MPEAAOYKEHUI O
HaAOroBom pedopme B HOPUCAMKUMM, Onacasicb, YTO
HEAOCTATOK HaAOroBow NpubbIAM MOMeLLaeT npaBu-
TeAbCTBY 60POTbCH ¢ BEAHOCTHIO HA OCTPOBE.

B nonbITke coxpaHUTb KOHKYPEHTOCMOCOOHOCTb Kak
HNU3KOHAAOIOBbIi MEXAYHAPOAHBIN LEHTP (UHAHCO-

BbIX YCAYT HapsiAy ¢ AXKepcu 1 ocTpoBoM MaH lepHcu
NPUHSA peLleHne OTMEHUTb KOPMOPATUBHbIN HAAOT, KO-
TOpPbIA HA AGHHOM 3Tane B3nMaeTcs no ctaBke 20%.

B pesyAbTaTe 3TOro nepea NpaBUTEALCTBOM BCTaAa
npobaemMa noucka AOMOAHUTEAbHbBIX UCTOYHUKOB AOXO-
A3, 4TOOblI KOMMEHCMPOBATL MPEAMNOAAraemMblii HEAO-
cTaToK NpubbiAn B GBP48 MAH. MNpaBUTEALCTBO BbIABU-
HYAO Ha KOHCYAbTALUMIO Pa3AMYHbIE TMPEAANOMKEHUS,
BKAIOYAsi POCT BKAGAOB MO COLIMAAbHOMY CTPaxoBaHuio,
BBEAEHME HaAOra C MPOAAM M MOLLAWH Ha aAKOTOAbHbIE
HanuTKK, curapeTbl U BEH3MH.

OaHako, NMo cAroBaM apenyTaTtoB AoHaTaHa Ae Ao-
Ka, Mapka Aopesi, HYapab3a [MapkuHCoOHa n Axeka Xa-
HUbMAQ, 3TU peLleHus ByAyT UMETb CaMO€e CUAbHOE
BAMSIHUE Ha MeHee obecneveHHbIx rpaxkaaH. BBC co-
06LLIaeT, YTO OHU CAEAAAM 3asIBAEHME, B KOTOPOM [Mo-
TpeboBaAU NMPUHSATb AOMOAHUTEAbHbIE MEpPbI, YTOObI
obecneynTb 3aLLMTy CEMEN C HU3KUM AOXOAOM.

AenyTaTtbl CUYMTAIOT, YTO MPEAAOIKEHUS, MPU3BaH-
Hble KOMMEHCMPOBAaTb HEAOCTATOK BloAKETa, NPOTUBO-
pevat cTpaTteruu, HanpaBAeHHOW Ha 6opbby ¢ 6epHO-
CTblo, KoTopyto yTBepamam B 2003r. nocae Toro, Kak
CTaAO M3BECTHO, Y4TO 16% OCTPOBUTSIH XUBYT B OTHOCK-
TenbHol 6eaHocTu. Offshore.SU, 24.10.2005r.

— Bo BTOpOM KOHCYAbTALMOHHOM AOKYMeHTe Mo by-
AYyLLIEN HaAoroBomn cTpaTterum FepHCU MUHUCTP Co-
LmanbHoro obecneveHns Mapu Aoiie 0TMETUAG, YTO ee
pacCTPOMAO, YTO B3HOCHI MO coLMaAbHOMY obecneye-
HUIO, a He OOLLMIA HaAOT C MPOAAK 3aMEHSIT HaAOT C
KomnanHu B 2008r.

Mo cAroBam Aone NPeANOXKEHNE YBEANYUTL B3HOCHI
no coumanbHOMy 0becrneyveHuo U MOBbICUTb MOYTH
BABOE MaKCUMaAbHOE OrpaHMyeHME O3HAYaEeT, YTo BCe
6yAyT NAATUTL BOAbLLIE, @ AOAU C BbICOKUM AOXOAOM Oy-
AYT MAATUTb 3HAYUTEABHO BOAbLLIE. ITO O3HAYAET, YTO
B3HOCbI paboTatoLLmx Ha cebsi cneumaancToB, 3apaba-
ThiBaoLLMx H6oable GBPGO 000, BbipacTyT 6boree Yem
B ABa pa3a ¢ GBP3604 aoo GBP7800 B roa, o6bsicHU-
AQ OHa.

MWHUCTP 3asiBMA@, YTO 3TO MPEANOMKEHME TaKXKe
HEraTMBHO OTPA3UTCS Ha AOASX C HU3KMM AOXOAOM, U
noatomy obelllaHne 3allumLlaTh MeHee 0becneyeHHyto
YacTb HACEAEHUSI CTAHOBUTCS HEMPaBAOMOAOOHbIM.

«f1 He yBepeHa, 4To OOLUMI HaAOr C MPoAaM TaK
MAOX, KaK roBOPSiT HEKOTOpbIE», — A0BaBMAA OHa.

MuHKUCTP AoKe no)xaroBaAacb, YTO C ee AenapTa-
MEHTOM HUKTO HE KOHCYAbTMPOBAACS!, MPOCTO MOMpPocK-
AU CTaTUCTUYECKUE AAHHbIE, KOrAA@ BO3HUKAA Heobxo-
AMMOCTb. «MI3 AOKYyMEHTa HUYEro HEAb3S MOHSATb, OHU
OTAEAAAUCH AULLIb HECKOABKMMW Naparpadamu, He BAS-
BasiCb B MOAPOOHOCTM O TOM, KaK 9TO OTpa3nTcst Ha n-
314ecKmx AmLax. OHM roBopsiT 0 HEOOXOAMMOCTM 3aLLu-
LLaTb AIOAEN C HU3KMM AOXOAOM. HO ecAn Tak nomaet
N AaAblLLE, AOASIM C HU3KUM AOXOAOM MPUAETCS MAa-
TUTb AOMOAHUTEABbHbIE B3HOCHI MO COLMarbHOMY obec-
nevyeHuio», — 3aaBuAaa oHa. Offshore.SU, 6.10.2005r.

— lMocae TOro, Kak KoopAMHaUMOHHas rpynna no
(hMHAHCOBOW N 9KOHOMUWYECKOW MOAUTUKE MPEACTaBU-
A KOHCYAbTALIMOHHBIA AOKYMEHT Mo byayLuen pecop-
M€ HaAOroBOW CUCTEMbI [epHCU, MUHUCTP COLIMAaAbHOTO
obecneyeHns Mapu Noiie 3asiBMAQ, YTO HE CAEAYET Mo-

lepHecn
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[epHcH

BblLLIATb BKAAAbI MO coLMaAbHOMY obecrneyeHuto, YTo-
6bl 3aKPbITb «4EPHYIO AbIPY» MOCAE MAAHUPYEMBIX pe-
chopM KOPMOPaTUBHOIO HAAOFOOOAONKEHNSI.

B cBOeM AOKAaAe rpynna NMpPeArOXUAa NPaBUTEAb-
CTBY COKpaTuUTb rpaHT B MOHA CTpaxoBaHus lepHcu, a
9TO 03HA4YaeT, YTO BKAAAbI, OCOOEHHO COCTOSATEAbHbIX
AOAEN, BbIPACTYT.

[ocrnoxa Aovie ckazana: «<Ha AaHHOM 3Tane, ecaun
Bbl 3apabaTbiBaeTe 60AbLLE MAKCMaAbLHOMO Nopora, To
BaM CAEAYET MAATUTb MOAHYHO CyMMY CTPaxOBOrO BKAG-
Aa. BKhapbl AOAEN, KOTOpble 3apabaTbiBalOT MEHbLLE,
N KOTOPbIM HE XBaTaeT CPEACTB, MOMOAHSIOT U3 rpaHTa
npaBuTeAbCTBa. HO TOT, KTO BOAbLLIE BCETO MOAYYAET, U
NAATUT camble 60AbLLME Hanoru. MAaHbl MO COKpallle-
HUIO rPaHTa B MEHCUOHHBIN (DOHA HE MPeAyCMaTpmBatoT
COKpalLLeHME Hanora Ha NpPUbbIAb hU3nYeckmx Aul. OHK
no-npexxHemy byayt naatute 20%. Ho notom coumanb-
HO€E CTpaxoBaHMe NPEBPATHAT B COLIMAAbHbIA HAAOT, N UX
MOMNPOCAT NOMoraTb APYrMM C BKAaAaMK. ITO Hecrnpa-
BEAABO. AEHbIM HYXHO MOAyYaTb Yepe3 CUCTEMY HaNO-
roobAOMEHMS!, HE CAeAYeT obaaraTb AOAE ABOVHBIMU
Hanoramm». Offshore.SU, 25.3.2005r.

— MNpaBnTeAbCTBO 'EPHCU HaYaA0 KOHCYAbTaLMK MO
pa3paboTke cTpaTernm, Kotopas CMOXeT obecneynTb
byaylliee aKOHOMMYecKoe BAArococTosiHMe OCTPOBaA.
970 cBSA3aHO CO 3HAYNTEABHBIMU UBMEHEHMSIMUN B 3aKO-
HOAATEABCTBO O HAaAOr00OAOMKEHMN KOMMAHWUIA.

KoopamMHauWoHHaa rpynna no MHaHCOBOM U 9KO-
HOMMWYECKON MOAUTUMKE MOMPOCUAA rpaxaaH epHcu,
NPeACTaBUTEAEN MHOCTPAHHbIX KOMMaHUn 1 accouu-
aunm NPOKOMMEHTUPOBATL BOMPOCHI, MPEAAOMKEHHbIE
M1 0OCYMAEHUS B KOHCYABTALIMOHHOM AOKyMeHTe. OA-
HaKo rpynna 3asBuAa, YTo 60AbLLIE BCEro oHa bbl XoTe-
A@ MOAYYUTb OTBETbI Ha CAEAYHOLLIME BOMPOCHI.

® KaK OCTPOB AOMKEH pearnpoBaTb Ha Oyaylive
TPYAHOCTM, YTOObI COXPaHUTb M MOBLICUTb COLIMAALHOE,
NMOAUTMYECKOE N SKOHOMMYECKOoe BAarococTosiHne?

HesaBucumasa pabouas rpynna, opraHM3oBaHHas
FepHcuiiCKMMKM WITaTaMu B HOA6. 2005r., npeAocTaBuAa
nepByl0 4acTb AOKYMEHTOB OTHOCUTEAbHO BBEAEHMS Ha
ocTpoBax FepHcu n OAAEpPHM CTaBKM KOPNOPaTUBHOIO Ha-
Aora 0%,/10%.

Komnanuu FepHcu, ¢ 2008r. 6yAyT o6AaraTbcsi HaAo-
roM Ha npu6bbIAb No cTtaBke 0%. KoMnaHuHu, AeSiTEAbHOCTb
KOTOpbIX peryAaupyetcsi Komuccuen huMHaAHCOBBIX YCAYF
FepHcu, 6yAyT nAaatutb Haror B 10%. MpaBuaa EC Hanpa-
BAE€Hbl Ha YyCTpPaHEHUE Pa3AM4MWA B CTaBKaX HAAOrOB AAf
PE3UAEHTOB U HEPE3UAEHTOB.

Offshore.SU, 30.3.2006r.

MpaBuTeAbcTBO FepHCHM Ha4yaAO0 KOHCYAbTaUUM MO
pa3paboTke cTpaTerum, Kotopasi CMOXKeT obecneuuntb Oy-
Aylllee 3KOHOMMYEeCKOoe OAarococtosiHue ocTpoBa. JTo
CBSI3aHO C U3MEHEHUSIMM B 3aKOHOAATEeAbCTBE O HAAOIO-
00AOXeHMM KoMnaHui. HoBasi cuctemMa KopnopaTUBHOIO
HaAOro00A0XKEHUS] BBEAEHO BAACTAAMU AXKEPCU U OCTPOBaA
M3H.

Offshore.SU, 23.3.2005r.
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e Kak OCTPOB MOXET BOCMOAb30BaTbCS BO3HUKLLIN-
MW TPYAHOCTSIMM, YTOObI NOBLICUTb CBOK KOHKYPEHTOC-
NocobHOCTL?

* Kakune M3MeHeHUst He0HXOAMMO BHECTM B CUCTE-
My HaAOroobAoXeHUsi, YTobbl caenaTb OCTPOB boaee
6AaronpusITHbIM AAST BEAEHUST AEATEABHOCTU U NpWU-
BA€Yb OOAbLLE NPEANPUATUIA?

e CoraacHbl A Bbl ¢ 0bLLeit cTpaTerneit Hanoroob-
AOXKEHWNA MPeANpUSaTUin FepHCK B MHAHCOBOM U He(bU-
HaHCOBOM CEKTOpax?

e CoraacHbl A Bbl C MPEAAOMKEHMSIMU TPYNMbl MO
obpalleHnto ¢ oTpacAsaMn, TPebYIOLLMMU PEryAMpPOBa-
HUS1, BKAOYAsH KOMM@HUM KSNTUBHOIO CTPaxoBaHusa?

® Hy)XHO AV YTOObl BAAGAEAbLIGMW KOMMAHWIA, TOp-
ryloLmnx B FepHeu, 6bIAV MECTHBIE MUTEAU? AOAKHBI A
OHW MAATUTb MECTHbIE HaAOrn?

® Hy)XHO AM NpUMEHATb BoAee HU3KYHO HAAOTOBYHO
CTaBKy MO OTHOLLUEHMIO K 3HAYUTEAbHbIM HaAOrOMAa-
TeAbLUMKaM, NPEANPUATUAM U DU3NYECKUM AULIAM MO-
CA€ TOro, Kak OHM 3anAaTUAM OMNPEAEAEHHYIO CYMMY Ha-
AOra Mo CTaHAAPTHOW CTaBKe?

e Kakne Mepbl NPaBUTEABCTBO AOAMHO MPUHATD,
4yTOObl KOMMEHCUPOBATb CHUMEHME MPUOLIA OT HaAAO-
roobAOXKeHUs?

® Kak Bbl OTHOCUTECb K BBEAEHUIO 0OLLIErO Hanora
C NpoAaX? VAN y Bac ecTb Apyrne rnpeArOMKEHNA?

B AOKAape, Ha OCHOBE KOTOPOrO COCT@BAEH KOH-
CYAbTALMOHHbIA AOKYMEHT, OMUCbIBAETCS HOBas cUCTe-
Ma KOpropaTUBHOIro HaAOroobAoXeHust. NMoaobHbIE cu-
CTEMbl BBEAEHbI BAACTAMU AXKEpCHU M ocTpoBa MaH.
Offshore.SU, 23.3.2005r.

TpaHCNopT, CTPONTENBCTBO

— Mopckune ToproBubl FepHCK XOTAT, YTOObI K KX TO-
AOCY MPUCAYLLAAUCH OpraHbl BAACTM MO BOMPOCaM OT-
MEHbl HaAOra Ha MOTOPHbIE AOAKW U YBEAMYEHMUS MO-
LLUAMHBbI Ha TOMAMBO, KOTOpble BYAYT paccMaTpuBaThCs
nosaHee B 3TOM Mecsile. COranacHO 3asiBAEHUIO B
Guernsey Press n Star, Accounaumsi MOPCKMX TOPros-
ueB l'epHcK cunTaeT, YTo NOAOOHOE U3MEHEHME 3aKOo-
HOAQTEAbCTBA CTAHET «3KOHOMUYECKMM camoybuii-
CTBOM» AASI MOPCKOMO X03s1McTBa 'epHcu.

Mpe3naeHT Accoumaumm MOPCKMX ToproeueB eph-
cu beH Maxy npusHancs, 4to Accoumaumst bbina yBepe-
Ha, YTO HAAOTrOBblE AbIOTbl Ha CyAOBOE TOMAUBO OyAyT
npeAycMoTpeHbl B BtoaxeTe 2007T. «EAMHCTBEHHBIM
YeCTHbIM 1 He3onacHbIM cnocobom 3aLLmMTbl 3TOrO BU-
Aa 6u3Heca CTaHeT CHMMKEHME MOLLAVHBI Ha MOPCKOW
6EH3MH N MOPCKOWN AN3EAb, KOTOPbIA MOXHO OKpaLLu-
BaTb Ha MECTE MPOAaMM — 3TUM MPOLIECCOM C PaAO-
CTblO 3aMMYTCH PO3HMYHbIE MOPCKME TOProBLibl, KOTO-
pble CMOMYT eLle N OCYLLUECTBASATb KOHTPOAb Hap 3Tow
AESATEABHOCTbIO» — MPEANOUA OH B Guernsey Press.

B HekoTopbIX COOOLLEHUSAX NMPEANOAAraAOChb, YTO
NPaBUTEABCTBO OCBEAOMAEHO 0 HECMOKOINCTBE MOPCKO-
ro cekrtopa, coranacHo BBC, MMHUCTP dmHaHcoB AuH-
AOH TpOTT 3HaeT 0 TOM, YTO MOBbILLEHNE HAAOra Ha ro-
ptoye-cMa304Hble MaTepUanbl OTAYTHET SXTCMEHOB OT
noceLLeHns ocTpoBa.

o HEKOTOPBLIM A@HHBbIM OH TaKXe 3aMEeTUA, YTO
€CAN AbFOTbl HA AU3EABHOE TOMAMBO €ELLIE MOTYT U COX-



PaHUTbCHA, TO BAAAEAbLIAM, 3anpaBASOLLMM CBOWU
TPaHCMNOPTHblE CPEACTBa OBEH3UMHOM, MOMET TaK U He
nose3tn. Offshore.SU, 13.10.2006r.

— B nHTepBbio Isle Of Man Online anpekTtop Moore
Stephens u akcnepT no HAC Atok HtysnbaHe 3asiBuA,
4YTO KOMMaHuM F'epHen, obCcAyMBatOLLIME SAXTbl, MblTa-
OTCS1 CMaHUTb NPEANPUATUS ¢ OCTPoBa MaH. HTysnbaHe
CKasaA, YTO Ha BbICTABKE SXT B MOHaKO MOCTaBLUUKMK
YCAYT SIXTEHHOW OTpacAu 13 FepHcu obpalLllaAnchb K BAa-
AEAbLIAM KOMMEPYECKUX SIXT C MPEAAOXKEHMEM obecre-
ynTb HoAEe AELLIEBbIE YCAYTU.

OH O0O6BACHUA, YTO AAHHblE KOMMaHUU 3asIBASIAU,
YTO B3HOCbI MO HALMOHAABHOMY CTPax0BaHWS AAS MAa-
TEAbLLMKOB BpUTaHCKMX HAAOTOB He 06513aTEeAbHO MAa-
TUTb NPEeAnpPUATUaM epHCU B OTAMYME OT OCTPOBA
M3H.

OH cKka3zaA: «f pasroBapmBan C Pa3HbIMU AIOABMMU
B MOHaKo, KOTOpble pacCcKa3biBaAn, YTO MOCTABLLUMKN
YCAYr 13 [epHCU HavyaAM KaMMaHui NpoTUB OCTPOBA
MaH. OHM rOBOPSAT BAAAEABLIAM SAXT, YTO KOMMAHUS Ha
ocTpoBe MaH obsi3aHa NAATUTb B3HOCHI MO HaLMO-
HaAbHOMY CTPaxoBaHWMIO KOMaHAbl. ECAM KoMnaHus,
3aperncTpMpoBaHHas Ha ocTpoBe MaH, HaHUMaeT
6pUTAHCKUX HAAOFOMAATEAbLLMKOB, TO OHA AOAXHA
NA@TUTb B3HOCbI MO HaUMOHAAbHOMY CTPaxOBaHuio,
HO €CAM KanuTaHbl U YAEHbl KOMaHAbl HE SIBASIOTCH
6pUTAHCKMMWN HAAOTOMAGTEAbLLIMKAMW, TO BOMPOC CHU-
MaeTcsd. AeA0 B TOM, YTO OHM FOBOPST AULLb YacTb
npaBAbl. B LeAOM B3HOCHI MO HAaLUWMOHAAbHOMY CTPaxo-
BaHWIO B [epHCK NAATUTb HE HAAO, HO BCE 3aBUCUT OT
CTPYKTypbl. ECAM CyAHO 3aperncTpmpoBaHo B BeAnko-
6puUTaHUN, HaHUMaeT BPUTAHCKUX MOPSIKOB M MAaBa-
eT B OpUTaHCKNX BoAaX, TO KOMMNaHUst U3 FepHCU AOA-
MHa NAaTUTb B3HOCbI MO HaUMOHAAbHOMY CTpaxoBa-
HUIO».

HTysi6aHe Take OTMETUA, YTO MOCTaBLLMKMK YCAYT
13 FepHCK BBOAST B 3abAYKAEHNE BAAAEABLIEB SIXT OT-
HOCUTEABHO AENCTBUTEABHOCTUM B EBpone cepTtuduka-
ToB 06 ynaate HAC, 1 6oAee TOro MCMOAb3YIOT OCTPOB,
4TOObI NOAYYUTL CEPTUDMKATBLI M NOTPeboBaATb KOMMEH-
caumo HAC 6e3 Bepoma BrapenbLEB sxT. Offshore.SU,
11.11.2005r.

Mwurpauns, Bu3a, Typr3m

— Bcaea 3a HepaBHUMM COODOLLIEHMEM MACMOPTHbIX
cAy6 BeAnkobpuTaHuM o0 TOM, YTO MacrnopTHbIA cobop
AOAKEH ObITb yBeAnYeH ¢ 4 okT. 2007T., Ha NPOLLAOH
HeAeAe MOSIBUAOCH COODOLLIEHME O TOM, YTO HOBblE Nac-
nopTHble cOOPbI TakKe BCTYNAT B CUAY U B IOPUCAMK-
Lumn 6eiianda FepHeK ¢ TO e AaTbl.

C 4 okT. cTaHAapHbI 10-AeTHWIA MAcnopT MO COBEpP-
LLIEHHOAETUIO BYAET CTOUTb 72 yHTa CTEPAUHra (BMe-
CTO 66 (QyHTOB CTEPAMHIOB), @ AETCKMIA NacrnopT, CPo-
KOM Ha 5 AeT, byaeT cTouTb 46 (HYHTOB CTEPAMHIOB
(BMecTo 45 hyHTOB CTEPAUHIOB). CTOMMOCTb KOAAEK-
TUBHOIO nacrnopTta, AAS OpraHM3oBaHHbIX MOE3A0K
LUKOABHMKOB Y MOAOAEMM, OCTaAaCb HEU3MEHHON — 39
(YHTOB CTEPAUHIOB.

C6op no noBbILLIEHHOMY Tapudy Ha YCAyry, no3Bo-
ASOLLMIA CKOPOCTHOE OHOPMAEHNE MPUN ONPEAEAEHHbIX
06CTOATEABCTBAX, OCTAACH Ha MPEXHEM ypoBHe 35

(hyHTOB CTEPAMHIOB. JTa CTaBKa NpubaBAsieTCst B AO-
NMoAHeHWe K cbopaM No 72 YHTOB CTEPAMHIOB U 46
(OYHTOB CTEPAMHIOB.

Pob6 Mpoy — NCMOAHUTEABHDBIA AMPEKTOP OTAEAA MO
BOMPOCaM TaMOXXHU U UMMUrpaLuK, NOSICHMA: «B aTo
yBEAUYEHME BXOAUT MPEAOCTABAEHUE KOHCYALCKOM TMO-
MoLLIM BpuTaHLIaM, KOTOPbIE OKaMyTCsi B TPYAHOW CU-
Tyaumn 3a rpaHuuein. MMHUCTEPCTBO MHOCTPAHHbLIX AEA
n no aenam CoapyKecTBa HEAGBHO BBEAO PSIA 3HAUU-
TEAbHbIX YAYYLLIEHUI B NPEAOCTaBAEHNE CBONX KOHCYAb-
CKUX YCAYT, BKAIOYAA HOBbI KOHCYABCKWUA KPU3WCHbBIN
LIEHTP, KOTOpPbIA ByAeT pa3bupaTb OCHOBHbIE UHLIMAEH-
Thl, 3aTparvBatoLLIMe BPUTAHCKMX TPaXAaH, Takne Kak
TEPPOPUCTUYECKNE HANAAEHUA U MPUPOAHbIE KaTa-
cTpodhbl. bpuTaHCKMe MUTEAM TE€PHCU TaKXKe CMOryT
BOCIMOAb30BaTbCA 9TUMK YCAyramu BO BpeMs nyTelle-
CTBUM».

lepHcuinckne LLTaTbl peLUNAN HECKOABKO AET Ha-
3ap, YTO BYAYT NAATUTL NacnopTHbIA cbop, cobpaHHbIN
Ha TeppuTopumn belianda MepHcK, eXXeropHo npaBu-
TEAbCTBY, Kak 4acTb B3HOca belianca 3a 3awmTty u
WHOCTPaHHOE MPEACTaBUTEABCTBO. ITUN YCAYTM MPOAOA-
MalOT MPEAOCTaBAATLCS OPUCAMKLIMK, U cOopbl COOT-
BETCTBEHHO MOBBLILLIAITCA HapsiAy ¢ BeAnkobputaHu-
en. Offshore.SU, 23.7.2007r.

— [lacnopTHbIN OTAEA [E€PHCKM HayaA BbINyCK nep-
BOWV MapTuM HOBbIX BUOMETPUYECKNX NAcNOPTOB, 3ast-
BWAM OpraHbl BAACTU lOpUCAMKUMK. [Tpodne «Tepputo-
pun KopoHbl» Axkepcu 1 O-B MaH BMecTe ¢ TnbpanTa-
POM Ha4HYT BbIMYCK HOBbIX MACMOPTOB B CKOPOM BYyAy-
Lem.

AaBHbIV ObuUEP TAMOMEHHON U MMMUTPaLNOH-
HoW cAy»xObl Pob TMpoy NOSICHUA MPUYUHBI BbiMycKa
nacrnopToB: «TexHuka BUOMETPUYECKON NAEHTUDUKE-
UMK SABASIETCHA YHUKAAbHbIM, N3MEPSEMbIM, HaTypaAb-
HbIM ((hM3nYEeCKUM) cnocobom, UCMOAbIYEMbBIM AAS
OMO3HaHUA AUYHOCTU UAU XKE AAS MOATBEPMKAEHUS
NPEABABAAEMON NAEHTU(UKALMOHHON MHGOpMaUnn
0 4YeAoBeke. AenapTaMeHT BHYTPEHHUX AEA BAOXKUA
3HAUYUTEAbHbIE CPEACTBA AAA COOTBETCTBUA BbiMy-
LLEHHbIX B topUCAMKLUMKN Belianda NacnopToB MEMAY-
HapPOAHbIM CTaHAApTaM. 3TO MO3BOAUT MMUTEASIM OC-
TpoBa 4yBCTBOBaTb cebsi yBepeHHO, NyTeLLIEeCTBYs MO
BCEMY CBETY».

BHelLHe HOBbIN BGUOMETPUYECKMIA MAcMoOPT BbIrAs-
AVUT TOYHO TaKXXe Kak W HbIHELUHWI UMdpPOoBOKM nac-
NMopT, OAHAKO AOFOTUM Ha MEPEAHEN YacTU OOAOMKKM
YKa3bIBAET Ha TO, YTO NACMopT COAEPMUT BrioMeTpuYe-
CKYI0 MH(opMauMio. BHYTpM nacrnopTa COAEPMUTCS
MHOXECTBO 3HaKOB 6e30MacHOCTU, BKAKOYAs YMM U aH-
TEHHY, BCE CTPaHULblI COAEPMAT CAOMHbIE BOASAHbIE
3HaKK. Ymn xpaHuUT HOTO BAaAeAbLia nacrnopTta U Auy-
Hbl€ AaHHblE, HaneyvyaTaHHbIE ELLE U Ha APYrnx CTpaHu-
Lax nacnopra.

MexayHapoAHas opraHn3auns rpaxxAaHCKon aBna-
LMK, ONPeAEAsoLLIas CTaHAAPTbI, ONPeEAEANAA NAEHTY-
hvKaumo No AULY Npexxae Bcero GoMeTpUYECKNM Mo-
KasaTeAeM, 3TO MPaBUAO YYTEHO B HOBbLIX MacropTax,
BbIMYCKAEMbIX B IOPUCAMKLMN Beiiancda, Takke Kak n
BO MHOMMX ApPYrMX nacropTax, BbinyLleHHbIX B Coean-
HEHHOM KOpPOAEBCTBE M MO BCEMY MUPY.

lepHecn
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[epHcH

AAst TOro 4tobbl He OTCTaTb OT MPOrPaMMbIl MO OTKa-
3y B BM3e CLLA, corrnacHo KOTOpOIA opraHbl BAACTM
CLLA TpebytoT, 4Ttobbl AtoHOIA MacnopT, BbIMyLLEHHbIN
26 oKT. 2006r. n no3aHee, coaepxxan buomeTpuye-
CKYI0 MHhopMaUKio, IOpPUCANKLMS bBenAnda n aApyrne
«KOPOHHbIE TEPPUTOPUM» MOTOPOMUAUCH C BbIMYCKOM
HoBbIx nacnopTtoB. Offshore.SU, 9.10.2006r.

HenBM>XMMOCTb, CODCTBEHHOCTb

— Skipton Guernsey Limited, odLuopHbIi hmnanan
cTpouTeAbHoro obuectea Skipton Building Society, He-
AABHO 3asiBMA O BbIMyCKE HOBbIX 0OAMIraLMiA CPOKOM Ha
2r., ¢ BbinAaTon 5,75% roaoBbIX.

HoBasi 2-AeTHsA 1 2-thasHas obanraums Skipton ra-
paHTUpyeT (UKCMPOBAHHYKD MPOLIEHTHYIO CTaBKy
5,60% ropoBbix (5,59% AER) ana cymm ot 25 000 a0
99 000 dhyHTOB CcTEpANHIroB u 5,75% (5,74% AER) ro-
20BbIX And 100 000 Ao 500 000 chyHTOB CTEPAMHIOB.
9T0 OrpaHNYeHHOE MPEANOIKEHME OTKPbLITO AASI HOBbIX
KAMEHTOB, U cyeTa ByAyT OTKPbIBATbCA Ha OCHOBAHMK
NPVHUXNA «NEPBbIV MPULLIEA, MEPBbIA MOAYYMA».

KeH AXOYHC — ynpaBAdaoLIMn nHBecTUUMAMKN Skip-
ton Guernsey NpoKOMMeEHTMPOBaA: «B KauyectBe du-
AMana Skipton Building Society Mbl MO)XxeM npeaAo-
MUTb HALLUMM KAMEHTaAM COAMAHOE MepecTpaxoBaHue
OAHOMO M3 BEAYLLUMX CTPOUTEAbHbIX 00LLIecTB BeAnko-
6puTaHnM. Hawa cnocobHocTb BbICTPO pearnpoBatb
Ha M3MEHeHMe CTaBOK MOCPEACTBOM obecneyeHus
NPVBAEKATEAbHbIX MPOLIEHTHbIX CTABOK AAS HALLIMX KAK-
E€HTOB AEAAET NPEANOXKEHME 2-AeTHEN obAuraumm Bo3-
MOMHOCTbIO, KOTOPYO MPOCTO HEBO3MOMXHO MPOMNy-
cTutb». Skipton Guernsey npeaaaraeT LUMPOKUIA BbIOOP
cbeperatenbHbIX CYETOB, MPEAHA3HAYEHHbIX AAST KAU-
€HTOB, KOTOPbIM HEOBXOAMM MOCTOSHHBIA AOCTYN K Ae-
Hbram, cyeTa C M3BELLEHMEM N CYETa C MKCMPOBaH-
HbIM CPOKOM.

Skipton Guernsey Limited (SGL) siBAseTca aouep-
Hell KoMMNaHuel B NoAHON cobcTBeHHOCTM Skipton Buil-
ding Society. AenosuTbl, caeAaHHble B SGL He NMokpbl-

MacnoptHbiit oTAeA FepHcu Hayaa paboTy ¢ nepBoi
napTuei HOBbIX GUOMETPUUYECKUX NACTIOPTOB, 3asiBUAU Op-
raHbl BAACTU IOpucAUKUMK. TIpoune «TeppuTOpUM KOPOHbDI»
Axepcu n 0-8 MaH BMecTe ¢ MTM6paATapoM HauHyT Bbl-
NyCK HOBbIX NacnopToB B CKOPOM OyAyLlEeM.

Offshore.SU, 9.10.2006r.

CpeAHMe LieHbl Ha XXHAbE NMOBbLICUAUCH U B AXKepcu, U
B lepHcu. LleHbl B FepHcu Tenepb Ha 11% Bbiwe, 4YemM B
KoHue 2005r., a B A)epcu nosbileHne 6biIA0 Gonee
CKPOMHbIM — 6,5% N0 cpaBHEHMIO C NpeA.r. CpeAHue LeHbl
B FepHcu coctaBaatoT 310 650 ¢hyHTOB CTEPAMHIOB Ha
MECTHOM pbIHKE, TOrAa Kak B AXEPCU CPEAHSIA LieHa K-
Absi cocTaBAasieT 360 000 yHTOB cTepAuHroB. MecTHble
pbIHOYHbIE LeHbl B FepHCU U cpeAHMe LeHbl B AXepcu Te-
nepb Bbillle YeM B cpeAHeM B AoHAOHe — 296 000 chyHTOB
CTEpPAUHroB, U 4eM Ha HOro-sanaape — 213 000 cyHTOB
CTEPAUHOB.

Offshore.SU, 26.3.2007r.
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BalOTCS1 KOMMEHCALMOHHOM CXemMol hMHaHCoOBOro 06-
CAYXMBaHMS!, OTKPbITOM COMAGCHO 3aKOHY O (hMHaHCO-
BbIX ycAyrax u pbiHkax 2000r. O6wectBo Skipton Buil-
ding Society, yuypeaeHHoe B 1853r., coranacuaochb
ocBo6oAnTb SGL 0T 06513aTenbcTB, T.K. SGL He nmeeT
npaBa 0CBOOOAUTb OT HUX CBOM COOCTBEHHbIE aKTMBbI
n T.K. SGL ocTaeTtcs cmananom Skipton Building Socie-
ty. SGL noAyuMaa AMLIEH3MO MO 3aKOHY 0 HAHKOBCKOM
Haa3o0pe (topucankumsa beinamnca FepHeun) 1994r., T.K.
BEAET AEATEAbHOCTb TOAbKO B [€pHCU; OHa He umeeT
npaBa NpMHUMaTb AEMNO3UTbl 3a NMPeAeAaMn CBOEWN
FOPUCAMKLIMKN. KOMUM NMOCAEAHWNX NMPOBEPEHHBIX ayAUTO-
paMu OTYETHOCTEW AOCTYMHbI MO TpeboBaHWIO KAUEH-
ToB. Offshore.SU, 27.3.2007r.

— CneunaamcT No MUAULLIHOMY CTPOUTEAbCTBY Skip-
ton coobLLaeT, YTO CPeAHUE LIEHbI Ha MUAbE MOBbICU-
AMCb 1 B Aokepcn, n B 'epHeu. LieHbl B TepHen Tenepb
Ha 11% BbilWwe, YeM B KoHUe 2005r., a B Avkepcu no-
BblLLIEHNE ObIAO 9KOHOMMYECKM OMpPaBAaHHbIM, HO 60-
A€€ CKPOMHbIM — 6,5% MO CPpaBHEHMIO C MpPeEA.T.

Hanaxen Macko, pyKOBOAUTEAb KOMUTETA KPEAUTO-
BaHusa Skipton Guernsey n Skipton International, npo-
KOMMEHTMPOBaA: «AaHHble MOAYEPKUBAIOT BaXKHOCTb
PaCcCMOTPEHNS AOATOCPOYHBIX EMETOAHBIX TEHAEHLMIA.
ExxeroaHo, 1 B 'epHcu 1 B Apkepcu, LEHbI MOBbILLIAAUCH
CcTabuAbHO. OAHAKO C aBr. MPOLLAOIO roAa MPOU3O0LLAC
ABa NoBblILLEHMS 6a3UCHON CTaBKM BeAankobputarHuu, u
9TO NMOBAUSIAO M Ha onepaLmnoHHbIE 06bEMBI, U Ha CPEA-
HME LeHbl. HaM HyXKHO MOAOMAATb MPEMAE YEM Mbl
CMOXEM YBUAETL, Kakon a(PEKT NOCAEAHEE MOBbILLIE-
HMe B siHB. H6a3ncHOM cTaBKM BeAankobputaHum 6yaeT
UMETb Ha TPAANLIMOHHO OXUBAEHHbI BECEHHUIA CE30H
MOKYMOK B 3TOM TOAY».

CpeaHue LeHbl B FepHen coctaBastoT 310 650 doyh-
TOB CTEPAVMHIOB Ha MECTHOM PbIHKE, TOTAA Kak B Axep-
CW CpeAHss LieHa »uAabsa cocTaBasieT 360 000 dyHTOB
CTEPAUHIOB. XOTH 9TM UMPbI HEBO3MOMHO CpaBHU-
BaTb HEMOCPEACTBEHHO, OHW MOKa3bIBaOT OTHOCUTEADL-
HYIO KapTUHY LIEH B ABYX PErMOHaX.

B l'epHCH KOAMYECTBO Ornepaunin Ha MECTHOM pPblH-
Ke YMEHbLLMAUCH A0 269 ¢ 3admkcmpoBaHHoro B Il KB.
Makcumyma B 293, KOTOpbI B TO BPeMs ObiA caMbiM
BbICOKMM €)XXEKBapTaAbHbIM Moka3aterem ¢ 2002r.

B Axxepcu, 6bIA0 MPOAAHO 274 eA. HEABMIKUMOCTH,
no cpaBHeHuio ¢ 281 B Il kB. 1 334 Bo I, nokasatean
KOTOPOro ObiAV CaMbiMUK BbICOKMMU B TEYEHWE MPO-
LABIX MATK AET.

B ropoBom macwTabe, noBbilieHMe Ha 6,5% B
Mxepcun cpaBHmBaeTcsa 2006r. ¢ nokasatenem 2004-
05rr., KoTopbI cocTaBAsaA 2,7%. B T'epHcu, pa3mep
yBeAnyeHusi 6bin 6oAee SIPKO BbIPaXKeH yABaMBaHUEM
cpeAHux LeH ¢ 2000r.

AaHHble TepHcH N Axepcn NoKasblBalOT HEKOTO-
pble UHTEPECHblE hakTbl cuTyauun BeankobputaHum B
LleAOM. MeCTHbIE PbIHOYHbIE LIEHbI B [€PHCK U CPpeAHNE
LeHbl B Axkepcu Tenepb Bbile YEM B CPpeAHEM B AOH-
AOHe — 296 000 hyHTOB CTEPAMHIOB, M YeM Ha HOro-
3anaae — 213 000 dyHTOB CTEPAVHOB.

KacaTeAbHO CAEAYIOLLIMX HECKOABKUX MecsLieB, Han-
MA¥en Tlacko nMpokomMMeHTupoBaa: «[ToBbiLlatoLLnecst
CTaBKW 4acTO (QOKYCMPYIOT BHUMAHNE AOAEN Ha CBOWX



UMNOTEYHbIX U3AEPMKKAX. TaK AA HEKOTOPbIX, 9TO — XO-
poLlee BpeMsA AAA (DUKCUPOBAHUS WX MPOLEHTHOWN
CTaBKW, TaK YTO OHM MOTYT C YBEPEHHOCTbIO 3HaTb TO,
YTO WX MMNOTEYHbIE M3AEPMKW HE MNOBbICATCA. ITO
0YeHb AMYHOE pelleHne, Ho B Skipton Guernsey, Mmbl
rOPANMCSt TEM, YTO HE XKaAEEM BPEMEHU Ha TO, YTOObI
NMOSAICHUTb KaXKAOMY TMOKYMNaTeAld pa3Mep ero CCyAbl,
4yTOObl OH MOHSIA, YTO OHa SIBASIETCSI MPABUAbHON AAS
Hero». Offshore.SU, 26.3.2007r.

— YnpaBaeHue tmHaHcoBbIX yeayr Aybasi (DFSA)
NMOAMUCaA0 MEMOPAaHAYM O B3auMMOMoHMMaHuu ¢ Ko-
Muccren UHaHCOBbLIX YCAYr epHcn. MemopaHAyM o
B3aMMOMNOHUMaHUM ObIA MOANUCAH B NMPOLLAYIO MATHALLY
AaBnaoM KHOoTOM — npe3naeHTom DFSA u MNutepom He-
BUAEM — FreHAMPEKTOPOM Komumcemm nMHaHCOBbIX YcC-
Ayr F'epHcum.

Komucenst omHaHCoBbIX YCAYr FepHCK OTBeYaeT 3a
peryasvpoBaHme 1 Hap3op Haa 6aHKOBCKMM CEKTOPOM,
KOMEKTUBHBbIMU MHBECTULIMOHHLIMK (POHAAMM, CTPaxo-
BaHWEM, MepecTpaxoBaHMEM U MHBECTULUMOHHON AES-
TEAbHOCTbIO B ['epHCHU.

KoMMeHTUpYs noanmMcaHue MemopaHayMa KHoOT 3a-
METUA: «AEAOBbIE CBA3N MeXAY (ONMHAHCOBbLIMWU (hupMa-
MU [epHCU 1 MEXXAYHAPOAHBIM (DMHAHCOBLIM LIEHTPa Ay-
6amn craHoBATCS Bce H6onee TeCHbIMW, OCOBEHHO MocAe
BBEAEHUSA B MPOLLAOM FOAY pPeXxmma TpacToBOro N KOA-
AEKTUBHOIO MHBECTUPOBAHUSA B MEXAYHAPOAHOM (hMHaH-
COBOM LIEHTPE, YTO AEAGET AN Hac KoMuceuio chmHaHco-
BbIX YCAYr [€pHCU BaMHbIM CTpaTermyeckmm napTHe-
POM»,

MNoanucaHne MeMopaHAyMa OULMAALHO 3akpenu-
AO AOFOBOPEHHOCTU O COTPYAHMYecTBe U MHOPMa-
LIMOHHOM OBMEHE MEMXAY ABYMSI PETYASITUBHBIMU Opra-
HaMu. KHOT npubaBuA: «CeroaHsILLHEE ABYCTOPOHHEE
COrAaLLIeHVEe OTpaXKaeT 06513aHHOCTU KaXKAOT0 U3 pery-
ASITUBHbIX YYPEMAEHUIA, HE TOABKO AASl LIEHHbIX Bymar,
OAHaKO U B KayeCTBe COrAacoBaHHOIO PeryAvpoBaHus
6aHKOBCKOro 1 CTpaxoBoro cektopa. OHO Mpu3HaeT,
41O 06a peryasaTopa AOBEPSIIOT KAYeCTBY PEMYASITOPHbIX
CTaHAAPTOB, aAMUHUCTPUPYEMBIX B 06eUX HOPUCAMK-
umsax». Offshore.SU, 21.3.2007r.

— Yorkshire Guernsey 3asBvAa Ha NPOLUAON HEAEAE
0 Ha3HayYeHUM HOBOTO MpeAceAaTens npaBAeHus Peit-
yeA KopT, KoTopast He BYAET SBAATLCS UCMOAHUTEAb-
HbIM AMLIOM KOMMNaHUW. KOPT SIBASIETCHA Ha AaHHbIA MO-
MEHT FA@BHbIM PYKOBOAUTEAEM OTAEAA KAAPOB MaTe-
puHcKon koMmnaHum Yorkshire Building Society u, no 3a-
aBAeHUto Yorkshire Guernsey, «bAaropapst CBoMM 3Ha-
HUAM W ONbITY AEAGET 3HAYUTEABbHbIN BKAAA B pa3Bu-
TVe 3TON OTPacAu».

«[TpucoeamHmBLUMCb K Yorkshire Building Society B
1991r., KopT npnobpera 3HAYUTEAbHBIA OMbIT MO pPa-
60Te B KOMMaHUK, 0OCOBEHHO B OTAEAE MMOTEKM U 06-
CAYMBaHUS MHBECTUPOBaHWS. Ee HazHaunAnm Kommep-
Yyecknm ampektopom Accord Mortgages Limited (puan-
any Yorkshire Business Society), nepea TeM, Kak oHa
CTana yrnpaBASIOLLEN OTAEAA MOAEPHU3aUMU N COBEP-
LLIEHCTBOBaHMUS NPOAYKLMM MO U3MEHEHMIO MMOTEYHOIO
KPEANTOBAHUSA KOMIMaHUN».

KopT NPUCOEAMHUTCA K YAEHaM COBETa AMPEKTO-
pOB, KOTOPbIE HE ABASIHOTCA UCMOAHUTEABHBIMU AVLIAMMN

KoMMaHun, — Kapoa N'yaBuH, 9HAM KaToH, SHapto loc-
AVHTY 1 Tumy Batan.

leHampekTop Yorkshire Guernsey lNMutep Cumc — 3a-
SIBUA: «Mbl O4€Hb Paabl TOMY, YTO Peryen NpncoeAMHAUT-
CSl K HalLeEN KOMaHAE, a BMECTEe C Hel NATHaALATUAET-
HUI OMbIT N OTAUYHBIA MOCAYMHOW CMUCOK, KOTOPbLIN
TOABKO MOABCTUT MECTHOMY YNPaBAEHWNIO. 3TO AOBOABHO
pPeAKOE ABAEHMNE, KOTAA BO MaBe CTOSAT ABE MEHLLMHbI,
N 51 04EHb ropXKycb TeMm, 4To Yorkshire Guernsey Bbina-
Aa Takasi Bo3MoxkHocTb». Offshore.SU, 21.8.2006r.

Tenekom, kocmoc, CMW

— OuHaHcoBas oTpacAb epHCU BbIMIPaeT OT AaAb-
Henwlero pacLuMpeHns AEAOBOM MHMPACTPYKTYpbl OC-
TpoBa, cooblimaa GuernseyFinance.

OpraHunsauust (hMHaAHCOBO MHAYCTPUKN COOOLLIMAA,
4yTo KoMnaHus Cable & Wireless HaxoanTcst B hMHaAb-
HOM cTaaum npoekta Hugo-High, noaBoAHON onTude-
cKo ceTn MepHen — 06bEM MHBECTULIMIA B KabeAbHYO
N TEXHOAOTMYECKYHO CTOPOHY MPOEKTa CocTaBuA 6,5
MAH. (hyHTOB CTEpPAVHIoB. Tenepb epHcu byaeT Hanps-
MYIO CBSi3aH C BCEMUPHON TEAEKOMMYHUKALMOHHOW
CETbIO U CMOXKET MPEAOCTaBAATb YCTONYMBBIN, HEOrpa-
HUYEHHbIN CUMHaA.

MpoekT paccynMTaH Ha MHCTaAASLMIO ABYX HOBbIX
BbICOKOMOLLIHbIX OMTOBOAOKOHHbIX Kabenel. MepBblii,
Mexay epHcn 1 KOpHYOAOM, AHIAMSA, Havan hyHKLUK-
OHMpOBaTb B 3TOM MecslUe, a BTOPON, UAYLLMIA OT OC-
TpoBa K AaHHMOHY, OpaHums, ByAeT 3anylleH B CKO-
POM BPEMEHN.

Kabean cBsxkyT FepHCH HanpsiMyto ¢ BCEMUPHON Te-
AEKOMMYHUKaLUMOHHOM ceTbto C&W. TpadmKk AaHHbIX U
peyeBoi 06MeH CMOIyT MNOCTynaTb Ha OCTPOB UAWN UCXO-
AUTb U3 OCTPOBa Mo 060UM MyTAM, TakKUM 0bpa3oMm, co-
€AVHeHUe He ByAeT NPepPBaHO AAXKE B CAyYae NMoBPeM-
AEHUS OAHOWN U3 CEKUMNA.

GuernseyFinance 3ameTtuna: «BnepBble 6M3Hec
lepHcy ByaeT pa3BMBaATbCSA Ha PaBHbIX C OCHOBHbIMU
MEMXAYHaAPOAHbIMU OU3HEC-LEeHTpaMM BCEro Mupa,
TakUMK Kak AOHAOH, Hblo-Mopk, CuaHen, Tokuo u Ma-
P>,

«9TO MpekpacHasi HOBOCTb AASl YYaCTHUKOB hu-
HaHCOBbIX onepaumni NepHCH N X KAMEHTOB, NMOCKOAb-
Ky HUGO no3BOAUT 3HAYUTEABHO YCKOPUTb U yMNpo-
CTUTb MPOBEAEHNE AEAOBBLIX ornepaumin B epHcu», —
3ameTua Mutep HareeH, npe3maeHT GuernseyFinan-
ce.

HanBeH npoAOAKUA: «AeroBad MHGPaCTPYKTypa
[epHCU y)Ke BHECAQ CBOM BKAAA B NnpeBpaLleHne epH-
CU B MEXAYHAPOAHbIA (PMHAHCOBbLIA LEHTP MUPOBOro
MacwTaba. Hanpumep, npaBUTEALCTBO epHCK npu-
CAYLUABLUUCb K MOTPeBHOCTSIM CeKTopa, COEAMHUAO
BOEAMHO BCE HEOOXOAUMbBIE SAEMEHTbI AAS CMOCO6-
CTBOBaHUS PasBUTUIO YHUBEPCAAbLHOIO (PMHAHCOBOrO
CeKTopa C MepBOKAACCHOW WHAPACTPYKTypon. ToT
(haKT, YTO MHOIME MPEANPUATUS PaCNOAOMEHbI B He-
NMOCPEACTBEHHON BAN30CTM OAUH K APYroMy, FOBOPUT O
TOM, YTO 3HAYUTEABLHOE KOAMYECTBO AEAOBLIX onepa-
LUMiA MOXKET ObITb NPOBEAEHO 3@ KOPOTKUE MPOMENYT-
KW BPEMEHU, YTO cAeAaeT epHCU «OpraHoM KOM-
MAEKCHOTO 0OCAYMMBaAHMUSI». 9Ty BO3MOMHOCTb TaKKe

lepHecn
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[epHcH

NOATBEPXKAQET OTAMYHAA BO3AyLIHAd M MopcKas
cBA3b C BeAnkobpuTaHmen, BO3AYLLIHbIA NEPEAET U3
NoHpOHa Ha lepHen 3anmeT 35 MUHYT. Ha ocTpose
chopMmMpoBaH KOMIMAEKC BbICOKOKAACCHbIX pecTopa-
HOB M OTEAEN, KOTOPbLIE BbICOKO LIEHAT AEAOBbIE KpY-
rm». Offshore.SU, 23.10.2006r.

— KomnaHus Apple Computer oTBepraa 3asiBAEHUs!
6puTaHckon rasetbl Daily Telegraph o ToM, 4TO OHa
NA@HUPYET OTKPbITb NOAPA3AEAEHME B [€PHCU C LIEABIO
npoAaBaTtb OPUTAHCKUM NOTPEOUTEASIM AOCTYN K 3aKa-
YymBaHMiO My3blku 6e3 HAC.

[a3zeTa coobLumAa, YTO KOMMaHMS NMAAHUPYET BOC-
NOAb30BaTbCA NMPEUMYLLIECTBAMU «Aa3ENKN», KOTOpas
NO3BOASIET MPEANPUATUAM PO3HUYHON TOProBAM, pac-
NMOAOXEHHBbIM 3a npeapenamun EC, npopaBaTb 6putah-
CKUM NoTpebuTensM ToBapbl MO OMPEAEAEHHON LIeHe
6e3 yyeta HAC.

OAHaKO KOMMaHusi OTMETUAQ, YTO, XOTS OHa AEWt-
CTBUTEABHO paccMaTpuBaeT BO3MOMHOCTb pacLuu-
pUTb CBOE MPUCYTCTBUE HA OCTPOBE, NPEANOAOKEHUS
Daily Telegraph «coBepLleHHO HEMPaBWAbHbIE», N AAH-
Hble AEACTBUS AOAXHBI 06eCcrneynTb BbIrOAY TOABKO
MUTEAsM HOpMaHACKMX OCTPOBOB, a He Beankobputa-
HUN.

«4T106bI 06ECMEUNTD YCAYTN HAMAYYLLIETO KayvecTBa
KAMEHTaM, Mbl M3y4aeM HEOOXOAMMOCTb OTKPbITb OH-
AariH MarasuH Apple Ha HopMaHACKux ocTpoBax. Moka
ME KAMEHTbl CMOIyT MOKynaTb HalUW MPOAYKTbl Yepes
CeTb MECTHbIX MOCPEAHUKOB», — 3asiBMAA KOMIMaHUS.
Offshore.SU, 19.1.2006r.

— Manx Telecom, Jersey Telecom n Wave Telecom
COOBLLMAKN, YTO OHM O0OBEAMHUAUCH C LieAblD obecre-
YNTb TEAEKOMMYHUKAUMOHHbIE PELLEHUSA AAA CBOMX
KAVMEHTOB, UMEIOLLIMX MPEACTABUTEALCTBA B Aepcy,
[epHcK 1 Ha ocTpoBe MaH. baaropaps STOMy COTPYAHK-
YeCTBY KAMEHTbI BCEX TPEX KOMMaHMIA NOAyYaT MNOCTOSIH-

3anywieHa HOBasi OHAAWH AMpeKTopusi U Beb pecypc
C LeAbl0 03HAaKOMMUTb 60AblLLEe YMCAO MHBECTOPOB M MoO-
CPEAHUKOB C (PUHAHCOBBIMU U APYrumMu ycAayramu Hop-
MaHAcKuX ocTpoBoB. MpoekT Offshoreresearch.com npea-
cTaBuT A)xepcu M F'epHcU B KauecTBe NapTHEPOB, NpeAAa-
rarowmx odgLuiopHbie ycAyru. Cait, paccmatpuBaet Oyx-
raATEPCKYH, IOPUAMYECKYIO, 6AHKOBCKYI, CTPaxoBylo,
MHBECTULMOHHYIO U TPACTOBYIO OTPACAM, a TaKKe paccKa-
3bIBaeT 0 HOBbIX pa3paboTKaxX, 3aKOHOAATEAbHbIX U3Me-
HEHUSIX U KOMMaHUAX.

Offshore.SU, 7.4.2005r.

Komuccuss no cuHaHcosbiM ycayraM FepHcu u Ko-
MMCCHUS MO LieHHbIM 6ymaram U cdblouepcaM MFOHKOHra noaA-
nMcaAu NMUCbMO O HaMEPEHUU PacLUUPUTb COTPYAHUYe-
CTBO. 3TH ABa OpraHa yCTaHOBUAM TeCHble pabouue OTHO-
weHus. Hanpumep, 3 30HTHUYHBbIX hoHAA FepHCHU NOAYUMAU
npaBo NPoBOAUTb TOpru B FoHKOHre. boAee TecHble OTHO-
weHus1, obecnevyar 60AbLIe KOMMEPYECKUX BO3MOXKHO-
CTel ANl KOMNaHUHA, NPeAOCTaBASIOWMUX (PUHAHCOBbIE YC-
AYIM B 06€MX HOPUCAUKLIUAX».

Offshore.SU, 6.6.2005r.
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HbI AOCTYM K TEAEKOMMYHMKALUMSM U CMOTYT 3aKAto-
YUTb AULLIb OAMH KOHTPAKT Mo MNPOEKTaM Ha TPeX OCTPo-
Bax.

Avpektop Manx Telecom Kpuc XoAA 0OBSICHMA:
«KaK y MaAeHbKNX KOMMaHWIA-MOCTaBLUMKOB TEAEKOM-
MYHUKALMOHHbIX YCAYT ¥ Hac obLLUne MHTEPECHI U TPYA-
HOCTM Ha pblHKax, U 3TO MPMBEAO HaCc K TECHOMY CO-
TPYAHUYECTBY. ITO COAMMKAET HaC, KAUEHTbI, UMELOLLINE
NPeACTaBUTEABCTBA 6OAEE YEM B OAHOWN HOPUCAMKLIMM
NnoAydaT 3HauMTeAbHblE NpenmyLLiecTBa. baaroaaps co-
TPYAHUYECTBY Mbl CMOXXEM 0b6ecneunTb TEAEKOMMYHU-
Kauun Ha BCEX TPEX PbIHKax».

Bob AopeHc, anpekTop Jersey Telecom Group, Tak-
e 0A0OPUA 3aKAIOUEHME COTAALLIEHUST N CKa3aA: «3To
no3BoAuT Jersey Telecom 6onee adhhekTnBHO pabo-
TaTb Ha BCEX TPeX PblHKax, co3paBasi NMPeMMyLLIECTBa
A1 KAMEHTOB. Mbl ByaeM pa3BrBaTb CBOW OTHOLLIEHMS
N MPEACTaBUM NPEAAOIKEHUST KAUEHTaM».

Mapk AbtonH u3 barHka Royal Bank of Scotland In-
ternational, nmeloLLlero NpeAcTaBUTEALCTBA Ha BCEX
TPEeX OCTPOBaX, CKa3aA: «YKe HECKOAbKO AET Mbl 06pa-
LLIaAKCb C NMPEAAONKEHNEM O BOAEE TECHOM COTPYAHUYE-
cTBe K KoMnaHuaMm Jersey Telecom n Manx Telecom,
5TO BbIFOAHO HW TOAbKO CaMUM KOMIMaHUSM, HO N KAW-
eHTaMm, paboTalolnMM Ha ocTpoBax. CoTpyAHMYas B
cthepe pa3paboTkM MPOAYKTOB, MO LIEHAM U orAaTe,
OHU YOeAsTCst B TOM, YTO 3HAYUTEAbHbIE UHBECTULINM,
KOTOpblE OHW AEAAT B OCTPOBa, COCPEAOTOYEHbI Ha
AEATEABHOCTU, 6€3 COMHEHUSI O4YEHb BbIFTOAHOW AAS
Bcex kKameHTos». Offshore.SU, 17.3.2005r.

BHeLusKOHOMCBA3M, NonuTMKa

— BbicTynast Ha aTon Heaene nepea 400 npeacTaBu-
TEAIMU OTPacAM (PUHAHCOBbLIX YCAYr M MOAUTUKAMM
lepHCcK, AKoHaTaH KOHAEpP, NapTHEP U PYKOBOAUTEAL
oTAeAa no paboTe ¢ YyacTHbIMK KAMeHTammu Macfarlan-
€S, CKa3aA, YTO OCTPOB OOAbLLIE HE TaK OPUEHTUPOBAH
Ha BeAnkobpuTaHuio 1 B NMOCAEAHWE FOAbl HampaBuWA
CBOU B3rAsiAbl HA BECb MUP.

Y 'epHcK NpekpacHaa penytaums, U 3a NoCAeAHWE
15 AeT OH AOKa3aA, YTo CnocobeH K U3MEHEHMSAM, OT-
METUA OH W MPOAOAKMA: «XopoLlas penyTaumns o4eHb
BaXHa AN paboTbl. A Haxoxy, YTo [epHcu — baaronpu-
SITHas! IOPUCAUKLING AAST BEAEHUS AESTEAbHOCTU. Y OC-
TPOBa €CTb MHOXXECTBO MPEUMYLLIECTB, U Bbl AOAMHbI
Ha KaXKAOM YrAY KpndaTb 06 aTomM». KOHAEP Takxke 06-
paTUA BHUMaHWE Ha B3aUMOCBSI3b MEXAY Pa3AUYHBbIMU
cekTopamm (hMHAHCOBOM OTPACAM U €€ LLUMPOTY U rAybu-
Hy. OH MNOXBaAUA KayecTBO aAMUHMUCTPaLUN.

LleAb npoBeaeHMst aToro cobpaHms CoCTosiAa B TOM,
YyTOObI BbISIBUTb CUAbHbIE U CAabble CTOPOHbI MepHcK,
OMNPEAEAUTb, YTO OMMAAET B OyayllleM (hMHAHCOBYHO
OTpacAb, U YTO MOXET CAeAaTb OCTPOB, 4ToObI Mo-
BAUSITb Ha byayLLee.

MNMutep HuBeH, npe3naeHT GuernseyFinance, oTme-
TUA: «Mbl O4€Hb paAbl, YTO AkoHaTaH KOHAEP AaA Ta-
KYtO MOAOMUTEABHYIO OLIEHKY OTPacAn (hMHaHCOBBIX YC-
AYr TepHcK. Mbl 3HaeM, 4TO y Hac ecTb TPYAHOCTHU, HO
Mbl K HUM FOTOBbI, Mbl UX MPEOAOAEEM U obecrnevynm
bnecTsLLEee Byaylllee AAS OTpacAU 1 ocTpoBar. Offsho-
re.SU, 2.2.2006r. B





